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RELEASE DEED

rele~sing the Mortg-ge dnted December 1,
1922, executed by E-stern Wisconsin Eleo-
trie Company to Continental and Com-

mercinl Trust snd Sevings Bernk and Wil-

liem P, Kopf, »ns Trustees, nnd the in-

dentures Supplementsal thereto.

KNOW ALL MEN BY THESE PRESENTS, THAT, WHEREAS, Bastern Wisconsin Electriec

Company, a Wisconsin eorporation, herstofore executed and delivered to Continental

and Commercinl Trust and Savings Bank

» "n Illinois corporation, and William P. Kopt,‘

as Trustees, its certain Indenture of Mortgsge or Deed of Trust

(herein referred to |

ns the "Mortgrge"), dated December 1, 1922, to secure the payment of its bonds,

which Mortgage hrs been recorded in the office of the Secretary of the State of
Wisconsin on Febru~ry 1, 1926,

in Volume 21 of Railread Mortgages at page %256 sna 1n‘

o

certain aounties in te of

L
the St:

Wisconsin ss Iollows, to-w1ta in Dane County on
July 7, 1924, in Volume 320 of Mortgnges nt poge 416; in Fond du Lne County on {
Janusry 27, 1925, in Volume 208 of Mortgnges ot page 126; in Marathon County on ,
Janusry 27, 1923, in Volume 138 of Mortgages 2t prge 68; in Monroe County on July 10+

1924, in Volume 87 of Mortgages at pnge 286

» in Junesu County on July 9, 1924, in

Volume 75 of Mortgrges nt p~ge 408; in Vernon County on July 9, 1924, in Volume 63 f

of Mortgrges at page 417; in Winnebago County on January 27, 1925, in Volume 366 of

|
Miscelleneous Mortgnges at page 1; in Waushara County on July 9, 1924, in Volume %0

of Mortgnges nt page 991; in Portage County on July 9, 1924, in Volume 70 of Mort- |
gnges nt page 1; in Sauk County on July 9, 1924, in Volume 80 of Mortgages nt page 13
in Columbia County on July 9, 1924, in Volume 100 of Mortgages at page é51; in Roeck
County on July 7, 1924, in Volume 176 nt page 140; in Lronglade County on Jenuary 27,
1928, in Volume 146 of Mortgnges nt pnge b13; in Green County on July 8, 1924, in
Volume 70, at page 417; in Grant County on July 8, 1924, in Volume 106 of Mortgagesv‘
At page 81; in LeFayette County on July 8, 1924, in Volume 62 of Mortgnges at page |
181; in Iowe County on July 8, 1924, in Volume 71 of lortgnges at p~ge 145; in
Sheboygan County on Jenuary 27, 1923, in Volume 129 of Mortgages nt page 107; in
Green Lake County on July 8, 1924, in Volume 45 of Mortgrges at page 460; in Mar-
quette County on July 8, 1924, in Volume 28 of Mortgages at page 390; in Dodge
County on July 9, 1924, in Volume 166 of Mortgnges at page 1086; in Richland County
on July 9, 1924, in Volume 13 of Mortgages at page 341; in Jefferson County on June |
9, 1926, in Volume 160 of Mortgages at page 80; in Shawano County on January 9, 1928,
in Volume 198 of Records st page 308; in Waupsca County on January 24, 1928, in Vol~f
ume 123 of Mortgages at page 179; in Adams County on January 9, 1928, in Volume 48

of Mortgages nt pnge 388; in Manitowoe County on Jenuary 29, 1929, in Volume 147 of
Mortgrges nt page 2; in Kenoshr County on Marech 14, 1930, in Volume 143 of Mortgrges

at page 1; in Welworth County on Mareh 10, 1980, in Volume 165 of Mortgages nt page
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12; »nd in Wood County on Mereh 10, 1980, in Volume 99 of Mortgrges nt page D08 and
WHEREAS, the company hnrs, since the execution of the nbove Mortgryze, executed CHIC
» AGO
and delivered to the trustees under the Mortgoge ocertain supplemental indentures By F. B
. . Mu.B rove

d~ted, respectively, ns follows: September 1, 1928, May 1, 1924, July 1, 1924, ce-President

(senl)
August 11, 1924, Decemver 1, 1920, December 1, 1926, May 1, 1926, May 1b, 1926, o/ B B 3t°f§tni —

gsistant Secretn
November 15, 1927, December 1, 1928, July 1, 1931, and May 1, 1942 (Pirst Wisconsin i
; In the presence of

Tprust Compeny being also a party to the supplemental indentures dnteu, respectively,

V. P. Nelsen (?)
July 1, 1924, December 1b, 192.L, May 1Y, 1926, nnd November 10, 1927); =nd

E. J. Friedrich

WHEREAS, the name of the mortgngor, by smencment to its Articles of Orgrniznation &
filed April 1H, 1924, in the office of the Secretary of Stnte of Wisconsin, hn8 Herold P. Smith (Sea1)
« Om Seal ‘
\

been chonged from Enstern Wisconsin Electrie Coupony to Wisconsin Power and Light In the presence of

Company; °nd V. P. Nelsen (?)
|
E. J. Friedrich

WHEREAS, Continental snd Commercinl Tpust and Savings Bank wns consolidnted with

Continent~l =nd Commercinl N-~tional Bank of Chicago On December 1, 1927, under the
STAT® OF ILLINOIS, )

n~me of Continental National Benk »nd Trust Company of Chicngo, pursusnt to the 88
COUNT’ OF COOK. ))

Aots of Congress in such c~se made and provided, = certificnte of which consolidnation

Personnally came before me, this __ 80th day of June, A, D, 1936, F. B, nusgrovo‘

w-8 duly filed with the Comptroller of the Currency of the United States nnd with th v
v e ice President, 2nd E. B. Sto
| the Auditor of Public Accounts of the Stnte of Il1linois, and with the Recorder of ac : g AN e |
name ontinental National Benk snd Trust
! Deeds of Cock County, I11inois, by virtue of which consolidation said Continental ' ized R
| zed under the laws of the United Stnt ;
! Netionel Benk and Trust Compeny of Chicago peceme and at #li ViaesS since has been s . T R
| who sxecuted the foregoing instrument =s such Vice Pres
successor to seid Continental and conmercinl Trust and Savings Bank as Trustee % d T o e
| ~ry and to me known to be such Vice Presi
o = v esident and Asst. Secretary of said
‘ ’ corpor~tion, and acknowledged t.at they execut 1
e B TG S TP vy uted the foregoing instrument ms such
| officers ns the deed of such corporation by its suthority.
Trustee under snid Mortgnge and by an appropriaste instrument executed pursuant to (
Senl) H. J. Groener
Notary Publlic, COOK Counfy, Tilinois.

snid Mortg-ge under dnte of October 2, 1939, and duly recorded, Harold P. Smith w-8

appointed Co-frustee under snid Mortgnge to succeed Willinm P. Kopf, resigned; and My Commission expires April 460, 1940 1 ;
| | |

WHEREAS, nll the b nds and ¢oupons issued under and secured by sn~id Mortgnge : ‘ |
nave been prid, cnncelled nnd discharged or the necessary funds for the redemption | STATE OF ILLINOIS, ) ;
88. |
COUNTY OF COOK. )

Berk and Trust Company of Chicngo, A8 Tyustee under the Mortgnge; Personally came before me, this__ &0th day of June, A. D. 1936, the above

} and peyment thereof have been deposited with the undersigned, Continental Netional 1
1
| nemed Harold P. Smith, to me known to be the person who executed the foregoing in-

- NOW, THEREFORE, gnid Continental National Bank and Trust Company of Chicago
i and Herold P, Smith, a8 Trustees under said Mortgrge, in consideration of the strument, and acknowledged the same. |
premises nnd pursusnt to the suthority vested by the Mortgnge in the said Trustees, H., J. Groener i

Not-ry Public, Cook County, I1linois i

do hereby relesse and quiteleim unto said Wisconsin power and Light Company, its (Senl)
guccessors ~nd ngsigns, any and all right, title and interest which they or either
of them, ns such Trustees, mAY have sequired by virtue of spid Mortgrge and said My Commission expires April 80, 1940 .
indentures supplemental thereto snd »11 other indentures or instruments, if ALy, = —
i REGISTER'S OFFICE ) ;
Mortgage ss. :
gupplemental thereto in and to =11 property covered by the lien of said Morigsge, | SHAWANO COUNTY; WIS)
and do hereby acknowledge sntisfrction of said Nortgage. i ,
Received for Record this 7 _ day of July A. D., 19 86 at_4:20 o'clock__P., M.
This instrument may be executed in any number of counterparts, enrch of which e
and Recorded in Vol. 240 of Records on Page_ 450-2
shall be deemed t0 be an original. B
N ? p Tillie Stark Register
w BREOT n fa - 4
IN WITNESS WHEREQOF, gnid Continental tional Benk ~nd Trust Company 0 STATE OF WISCONSIN )
11 88.
Chicego, A8 rrustee as aforesaid, has cnaused this instrunent to be executed in its DEPARTMENT OF STATE)
corvornte name by 118 President or one of its Vice-Presidents and by its Secretary
: i Reseived 4his 11th Ay ef July A: Di 19 26 et %  etoleekeds M auA
or »n Assistsont Secretn and its corporate seal to be hereunto affixed, and the : —e
ry P ’ | recorded in Vol. . &9 of R. R. Mtgs. on page 1-9 Inclusive. 4%”’

gnid Hrrold P. Smith, 88 co-Trustee under said Mortgeage has gigned nnd senled this

Robert C. Siebecker

jnstrument, this 40th dey of June, 19%6. ; |
| ] \
CONTINENTAL NATIONAL BANK AND PRUST COMPANY OF Assistant Secretory of State |
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witnesseth:

this agreement and said lease; and

g(_,. .//4/ (,',\. (_?' ’ﬁ(/—tow’{b A ,g,,Wq
h S,

DULUTH, MISSABE AND NORTHERN RAILWAY
EQUIPMENT TRUST OF 1937

AGREEMENT
Dated as of March 1, 1937
Between
VICTOR P. NELSONj
Vendor
CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST

COMPANY OF CHICAGO,
: Trustee,

And
DULUTH, MISSABE AND NORTHERN RAILWAY COMPANY

LEASE
Dated as of March 1, 1937 i

ifrom
CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST
CONDANY OP CTTEACO, b

to
DULUTH, MISSABE AND FORTHERN RAILWAY COMPANY

Trustee,

THIS AGREEMENT, dated as of M.rch 1, 1937, by and between Vietor P. Nelson, a

citizen of the State of Illinois (hereinafter called the "Vendor"), of the firlt'part, Z
ZContinental I11inois National Bank and Prust Company of Chicago, a corporation duly i
}organizod and existing under the laws of the United States of America, Trustee as herein-
' after mentioned (hereinafter called the "prustee”), of the:msecodd psrt, and Duluth,

|
Missabe and Northern Railway Company, & corporation duly OPganized and existinSunder the
|

' laws of the State of Minnesota (hereinafter called the "Company"), of the third part, |

|
|

WHEREAS, the Company desires to obtain additional rolling stock in order that

traffic over its lines may be properly transported, and it had been deemed expedient §

$0 make provision therefo® through the mediam of an equipment trust; and , %

WHEREAS, the Vendor has contracted to acquire or will aequire or contract to ac-

{

| quire the railroad equipment specifically deseribed in the form of lease from the !runt}

ee to the Company annexed to this agreement, whioch equipment together with the addition#l

and substituted equipment provided for in this agreement and in said lease is herein- [

after called the Trust Equipment; and

WHEREAS, the title to said Prust Bquipment is to bé vested in the Trustee and is tp
be retained by the Trustee until transferred under the provisions of said lease; and }

WHEREAS, subscriptions have been or are being secured for the Three Million, Seven;
Hundred Eighty Thousand (35.780,000) Dollars par value of Trust Certificates horoinaftor
mentioned, constituting a fund to be known as the Duluth, Missabe and Northern Railway

Equipment Trust of 1937, which said fund is to be furnished %o the Vendor to be applied

by him in part payment of the cost of said Trust Equipment; the remainder of such cost
" to be discharged out of advance rentals to be paid by the Company under the terms of

!
|
|
|
!

WHEREAS, the Vendor desires to secure to the parties subscribing to said fund, OF




their assigns, the repayment of the amount thereof in fifteen (16) installments pay=-
able respectively on March 1, 1938 and on the first day of March in each year thereafter
to inecluding March 1, 1952, as hereinafter more particularly provided, with dividends
to said dates of maturity, respectively, at the rate of two and one-half per centum
(2% %) per annum, from March 1, 1937, payable semi-annually on the first day of March
and the first day of September in gach year 6ommenoing September 1, 19397, and to evi-
dence the rights of the subseribers to said fund by Trust Certificates in substantially
the fepm hereinafter set forth:

NOW, THEREFORE, in congiderationcof’ the premises and the gutual covenants herein

contained, the parties hereto agree as follows:

ARTICLE 1.

SECTION 1. The Vendor, as speedily as may be, will cause to be built or acquired
the Trust Equipment specifically described in the form of lease from the Trustee to the
Company annexed to this Agreement, to which lease refgrence is hereby made, and will
sell, assign, transfer and set over or cause to be assigned, transferred and set over
said Trust Equipment unto the Trustee, as trustee for the holders of the Trust Certi-
ficates hereinafter desoribed, when and as the Trust Equipment or any part thereof
is construoted or completed. The Vendor will deliver or cause to be delivered the
Trust lqnipunnt,:!.é.hi.traaks of ihe Company o be speaified by it, 40 the person or
persons designated by the Prustee as its agent or agents to recieve such delivery,
who may be any one Or more of the officers or agents of the Company, and the certifi-
cate of any officer or agent so designated shall be conclusive evidence of such del-
ivery. The Trustee and the Company shall, simultaneously with the execution of this
agreement, exeoute and deliver a leas? of all the Trust Bquipment in the form annexed i
hereto. |

SECTION 2. Upon the execution of this agreement, the Vendor will deposit or
cause to be deposited with the Trustee, in eash, the net proceeds of the gale of the :
Prust Certificates issuible as horoinaftor provided, and at the same time the Com-
pany will deposit with the Trustee, in discharge Pro tanto of advance rental payable
by the Company to the Trustee under the aforesaid lease, such additional amount in |
cash as will make the total sum deposited equal to Three Million, Seven Hundred Eighty;
Thousand ($3,780,000) Dollars. Thereupon wi thout waiting for the recording, regis- |
#ration or f£iling of this agreement or of any lease of or other instrument respecting
the Trust Equipment, the Trustee will issue and deliver, to or upén the written order
of the Vendor, Trust Oort;fioatoa. to be designated "Duluth, Missabe and Northern
Railway Equipment Trust of 1937, 2% % Serial Equipment wust Cortificates" and %o be
substantially in the fpymn set forth in Article 11 of this agreement, of the aggregate
par value of Three Million, Seven Hundred Eighty Thousand (#2,780,000) Dollars. For
the purpose of this agreement and said lease the term ™net Proceeds" shall not be
construed to include any premium or acerued dividends collected or received upol the
issue of Trust Certificates but the amount of sach premium and such accrued dividends
shall, nevertheless, be deposited with the Trustee and be applied by it on agcount of

the first and any subsequent installment of rental payable under sub-papagraph (c) of
gubdivision B. of Paragraph First of said leas®.

swCTION 3. Interest, if any, allowed upon any money 80 deposited shall belong to
the Company and be paid to it by the Trustee, 80 long a8 the Company shall not be
known to the Trustee to be in default hereunder or under said lease, ia liep of the use

of the Trust Equipment for the periodcibefore the delivery thereof.

SECTION 4. The cash deposited with the Trustee amounting to Three Million,Sewen
Hundred Eighty Thousand (f3,780,000) Dollars as in Section 2 of this Article 1 provided
(herein.fter called the Deposited Cash), as well as any premium and accrued dividends
sollected or received upon the issue of Trust Certificates shall, until paid out by
the Trustee as herein provided, be held in trust for the benefit of the holders of the
Tgust Certificates. Thereafter, from time to time, when.and as any of the Trust Equip-
ment shhAll have been sold and delivered to the Trustee, and provided that a lease of
such delivered equipment shall have been made to the Company, all as in this agreement
provided, the Trustee shall, subject tc the provisions of Section 5 of this Article 1,
pay to the Vendor, or upon his written order, out of the Deposited Cash, an amount,
not exceeding seventy-five per cent. (75%) of the estimated cost as specified in the
annexed lease of the Trust Equipment so delivered to the Trustee, or of the cost as
gpecified in the certificate delivered pursuant %o subdivision (d4) of Sectiom 5 hereof,
whichever is the lesser, as part payment for such Trust Equipment.

The Company covenants that, contemporaneously with such payment by the Trustee,
the @ompany will pay to the Trustee, as advance rental as provided in the said lease,
amounts equal to the remainder of the cost of the d elivered equipment, being not less
than twenty-five per cent. (26%) of the said cost. Buch cost is to be conclusively
established by certificates in writing of the Company, signed by an executive officer,
and delivered to the Trustee prior to or contemporaneously with such paymenise Ihere-
upon the Trustee will pay to the Vendor, or upon his written order, by the use of such
advance rental, the portion of the cost (as shown by such certificate or certificates)
of the delivered T;ust Equipment not dischgrged by the payment above desceribed out 6f
the Deposited Cash Deposited with the Trustee as aforesaid upon the delivery of the
Trust Certificates.

The cost of the trust equipment, whenever referred to herein or in said lease,
shall mean the actual cost hhereof, including only such items as may properly be in-
cluded in such cost under the accounting rules of the Intepstate Commerce Commissione.

SECTION 5. The Trustee shall not pay out any Deposited Cash against the delivery

of any of the Trust Equipment, unless and ugtil it shall have received:

(a) A certificate of the agent or agents designated by the Prustee to
receive delivery of the Trust Equipment, stating that Trust Equipment, speci-
fied therein by serial number or numbers, has been delivered to such agent
or agents and markedlin acoordance with the provisions of Paragraph Third of
said lease.

(b) A bill or bills of sale. to the Trustee of such Trust Equipment from
the manufacturer or owner thereof, containing or accompanied by a warranty or
guaranty to the Trustee that the title to the Trust Equipment described
therein is free from all liens or encumbrances.

(6) An opinion of counsel (who may be counsel to the Company), satis-
factory to the Truséee, that such bill or bills of sale are valid and ef-
fective to vest in the Trustee, free from all liens and encumbrances, title
to such Trust Equipment,

(d) A certificate or certificates as to the cost of such Trust Equipment
signed by the Treasurer or an Assistant Treasurer of the Company, which cer-

ticates ,may state either that the cost of such Trust Equipment is an amount
therein specified or that the cost of such Trust Equipment is not less than

an amount therein specified and shll gtate that such Trust Equipment complies




with the contract for its construction and is acceptable to0 the Company.
Any certificate as to cost may state that the cost of the Trust Equipmontthorein
referred to is tentatively determined, subjeet to final adjustment a® evidenced by a
final certificate or certificates of cost to be delivered to the Trustee. If the final
cost of any equipment as shown by final certificates delivered to the Trustee shall eX~
ceed the cost, tentatively determined, of such equipment as shown by certificates deliv-
ered to the Trustee pursuant to subdivision (d) of this Section, the Comany shall pay
to the Trustee, as advance rental, 80 much of such excess as shall not be payable from
the Deposited Cash, and the Prustee shall pay %o the Vendor, or upon his written order,
from Deposited Cash, 80 much of such excess cost as, together with prior payments for
such equipment made from Deposited Cash, shall not exceed 75% of the totsl or estimated

cost of such equipment, whichever is the lesser, and the remainder of such excess cost

shall be paid from the advance rentals paid to the Prustee as herein provided. If the

aggregate final cost of all the Trust Equipment specifically deseribed in the said lease
should be less than the estimated cost of Five Million, Forty Thousand, Five Hundred

. $5,040,500) Dollars, the Vendor will acquire and transfer, or cause o be acqui red

éanﬂ transferwed, to the Trustee, subject to all the temms of this agreement, other

'new 8 standdard-guage rolling stoek of substantially as good material and construction as
it“a aqnirment luocitioally provided for in gaid lease, approved as %o character by

tho conpany. of such cost that the aggregate final cost of all the Trust Equipment®
horo\mnr will at least equal said estimated cost of Five Million, Forty Thousand, Five
’maroa ($6,040,500) Dollarse

E- SECTION 6. Any Deposited Cash remaining in the nands of the Trustee after the
%dolivory of all of the Prust Equipment and payment therefor in the manner provided in
:thil agreement, shall be spplied by the Prustee towards payment of the next maturing
1par walue of the Trust Certificates then outstanding when and as the same ghall be-
:como payable, and to the extent that such payments are 80 made by the Trustee out of
the balance of the Deposited Cash in its hands the next maturing installment of reatal

ipayhblo pursuant to subparagraph (d) of subdiviaion B of Paragraph First of said lease

' shall be correspondingly reduced.
SECTION 7. Anything in this agreement contained to the contrary notwithstandiing,

the aggregate par value of the Trust Certificates which ghall be e xecuted and dolivorodl
:by the Trustee under this agreament shall not exceed the sum of Three Million, Seven
‘Bundred Eighty Thousand (#3,780,000) Dollars except as provided in Section 6 of Article

'1I hereof.

ARTICLE IXI.
SECTION 1. Each of the definitive Trust Certificates shall represent an interest
'to the amount of One Thousand Dollars ($1,000) in the trust of the Prust Equipment here-
by created, and the holder or registered owner of any trust certificate, whether tem-~
‘porary or definitdve shall be entitled to receive dividends on the par amount of such

certificate at the rate of two and one-half per centum (24%) per annum, from March 1,

1937, payable gemi-annually on the ¢irst day of March and the first day of September,
in each year commencing September 1, 1937,
The par vilue of the Trust Certificates gshall become due and payable as follows:
March 1, 19B8. vessecssssesssssed 202,000
March 1, 1989.esscccscocscccoce 262,000
March 1, 1940.cccessascccccccce 262,000
March 1, 194lececccccccccencene 262,000

l"

Maroh 1, 194Bsiiciiciveiarsvissd 252,000
Mareh 1, 1943...cc0es0cecessesss 252,000
March 1, 1944..cseecssecsscessss 202,000
Harch 1, 1945.cceeccccsecsscssss 262,000
March 1, 1946ccesecccsccccssssse 268,000
March 1, 194%.ceesscscssscsceces 262,000
March 1, 1948..ceesssesscscssses 262,000
March 1, 1949.evececescssscccses 262,000
March 1, 1960.cececcessssscsseee 202,000
March 1, 1951ecesccccsscsecsceee 202,000
March 1, 19562.ceeecscccscacseces 262,000

POtAleccoosescnsccesssesses$s, 780,000

The due date of each Trust Certificate shall appear upon its face. The definitive
Prust Certificates shall be numbered from 1 consecutively upwards to 3780. both inelusive.

Dividend warrants evidencing the right of the holders of the Trust Certificates to
the dividends thereon, shall be annexed to the respective definitive Trust Certificates,
A1l dividends on the respective Trust Certificates shall cease after the par value
thereof shall have become due unless payment thereof shall not be duly made upon demand,

awAmTON 2, The definitive Prust Certificates, the dividend warrants to be annox.dl
thereto and the guaranty to be endorsed thereon by the Company, as hereinafter in Sec~- |

tion 2 of Article III hereof provided, shall be in substantially the following forms:

(FORM OF TRUS® CERTIFICATE)
$1,000 BOe cosessece
DULUTH, MISSABE AND NORTHERN RAILWAY EQUIPMENT
TRUST OF 1937
23% Serial Equipment Trust Certificate.
Potal Issue - $3,750,000.
Dividends at the Rate of Two and one-Half Per Cent,
Per Annum, Payable March 1,and September 1l.
CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, TRUSTEE.
Par Value

CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHIGAGO, Trustee

payable March 1, 19..eee

under an agreement dated as of March 1, 1937, between Victor P. Nelson of the first

'part, Continental Illinois National Bank and Trust Company of Chicago, Prustee, of the

second part, and Duluth, Missabe and Northern Railway Company of the third part, hereby
certifies that the bearer, or, if this certificate be registered, the registered owner
hereof, is entitled to an interest of the par value of One Thousand Dollars ($1,000) iﬁ
DULUTH, MISSABE AND NORTHERN RAILWAY EQUIPMENT TRUST OF 1947, and, as hereinafter more
fully provided, is entitled to the payment of said sum om March 1, 19 , upon surrender
of this Certificate either to the undersigned at its principal office in the City of
Chisago, Illinois, or to The Chase National Bank of The City of New York at its prin-
cipal office in the Borough of Manhattan, City and State of New York, at the option of
the bearer of the registered owner, as the case may be; that the bearer of the dividend
warrants hereto annexed is entitled to pdyment, until and including said last mentioned

date, of dividends on said sum at the rate of two and one-half per centum (234%) per an-

‘num from March 1, 1937, semi-annually on March 1 and September 1 in each year, aooordin*g
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| to the tenor of the dividend warrants hereto annexed, upon presentation and surrender
in any wise a promise to of th s
1 of such warrants, as they‘kwerally mature either to the undersigned at its said office oy b

| : IN WITNESS WHEREOF, Conti &a
| or to The Chase National Bank of The City of New York at its gaid office, at the option , Continensal Illigois National Bank and Trust Company of Chicago ,

R B e as Trustee, has caused this certifie
) of the bearer; and that khis certificate and the dividend warrants thereon are payable : it e i i o

1 : Presidents and its corporate seal to be h
1] respectively, at the place at which they shall be surrendered, in lawful money of the O

retary or one of its Assistant Secret.rie
United States of America, without deduction for any tax, assessment or governmental NG A N ) L T e

gignature of one of its Assistant Secretaries, to be attached hereto, as of the first

charge (other than Federal income taxes) which Duluth, Missabe and Northemn Railway
: day of March, 1937,

Company or the Trustee may be required to pay or to ret.in therefrom under any present
Dated as of March 1, 1937.

or future law of the United States of Amerioca, but only from and out of the rentals

‘ CONTINENTAL ILLINOIS NATIONAL BANK AND

when received by the undersigned pursuant to the provisions of said agreement, dated as

‘ TRUST COMPANY OF CHICAGO,

%of March 1, 1937, and of a gcertain leame of railroad equipment made by Continental Il-

, Trustee
linois National Bank and Prust Company of Chicago, Illinois, to Duluth, Missabe and v

By ....O.............‘...O.‘..,

ilorthorn Bailway Company, dated as of March 1, 1937, or from and out of any moneys other-

i'il. received by the Trustee under the provisions of said agreement, dated as of March RO EN———

%1. 1937, for such payment. : .

% This certificate is one of an issue of thirty-seven hundred and eighty (3780) ..;;;;;;;;;.;;;;;;;;;.

‘certificates fop One Thousand Dollars ($1,000) each, 8imilar except as to dates of ma-
turity, all issued or to be issued under said agreement, under which said railroad (FORM OF DIVIDEND WARRANT)

" egutrment l(or Devosited Cash in lieu thercof as provided in said agreement) and said | $12.50 S il
lease thereof are held by said Trustee in trust for the equal benefit of the holders of = Due to the bearer heveof on the first day of , 19 , on surrender hereof
the interests represented by sald certificates, to which agreement and lease, filed | either at the principal office of the undersigned in the City of Chicago, or, at the

' with the Trustee at its principal office in the City of Chicago, reference is made for i principal office of The Chase National Bank of The City of New York, in the Borough of
a full statement of the rights and obligations of the Company, the duties and immunities Manhattan, City amd State of New York, at the option of the bearerr Twelve and 50/100

($12.50) Dollars payible in lawful money of the United States of America, without deduc-

i.! the undersigned and the rights of the holder or registered owner hereof thereunder.

i This certificate may be registered at the principal office of the Prustee in the tion for any tax, assessment or governmental charge (other than Federal income taxes) as

City of Chicago, in the name of the holder hereof, and such registration noted hereon by specified in the agreement herein mentionéd, bedng the semi-annual dividend then due on

or on behalf of the Trustee. Thereafter title to the interest represen
tificate shall pass only by transfer registered at said office unless and until a transier

ted by the “r_! Certificates No. 0f DULUTH, MISSABE AND NORTHERN RAITWAY EQUIPMENT TRUST OF 1951,
payable only out of rentals or dther moneys applicable thereto received by the under-

' to bearer shall have been similarly registered and noted hereon., Such registration signed pursuant to the agreement dated as of March 1, 1937, referred to in said certi-

}mn apply only to the par value of this certifioate and not to the dividend warrants | ficate and as therein provided.

‘ |
' hereunto attached which ghall continue to be payable to bearer and transferable by del- CONTINENTAL ILLINOIS NATIONAL BANK AND

| TURST COMPANY OF CHICAGO,
 ivery.

Every taker and holder of this certificate and of the attached warrants, by ac-

m 00..‘0.‘......0...0...'..‘l. .

Eéoptins the same, agrees with the undersigned and with every subsequent taker and holdo: Assistant Secretary.

' nereof and thereof, that this certificate (unless registered in the name of the holder)

' and such warrants shall be transferable with the same effect as in the case of a nego- | (FORM OF GUARANTY)

- DULUTH, MISSABE AND NORTI ' g
S A P S DA raving shisession of - s M ATERN RATIWANY COMPANY, for a valuabl® consideration, hereby
' uneomditionally guarantees to the b
' the same, respectively, howsoever such pessession may have been acquired, and that the 8 e bearer or registered owner Of the within cert1;1cate the
rompt payment of In
e R U Ll tiie cerblBISe, B \ib sabiabiiel, Maliew naesal: prompt paym One Thousand ($1,000) Dollars, being the par value of said certificate,
‘ ' when the same shall become d /
eI cansabareh An BN ANy 88 L isiiSeks. mih e faals o tho: me due and payable, whether at the ma turity thercof or otherwise
under the ppovisions thereof or of th
warrants attached hereto, whether or not this certificate be 80 registered, as the ab- » £ ths sgEssmany ALerng mentioned, and of dividends
thereon at the rate of two and one-hal er cent 2 -
solute owner of this certificate or of said warrants as the case may be, for all pur- fpo um (23%) per annum, on the semi-annual
5 dates mentioned in said certificate and in the dividend warrants thereunto attached;
poses, and that the undersigned shall not be affected by any notice to the contrary. & ] $
‘ all in lawful money of the United States of America.
In case of default in the performance Or observance of any of the covenants of Du- y
Dated as of March 1, 1937.
luth, Missabe and Northerm Railway Company in said agreement or lease contained, the par
DULUTH. MISSABE AND NORTHERN RAIIWAY COMPANY,
' yalue represented by this certificate may be declmred due and payable, as provided in ’
A By ..0000..0.0..00000000.0.00.000..,
said agreement.
| Countersigned: Treasurers
Neither this certificate nor the dividend warrants attached hercto shall be d@eme* E 4 es 9000000 seevestesRssRRRRRce :
o President
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SECTION 3. The Prust Certificates shall be signed in the name and on behalf of
the Prustee by its President or one of its Vice-Presidents, and its corporate seal be
thereunto affixed and attested by its Searetary or one of its Assistant Secretaries. In
case any of the officers of the Trustee who shall have signed and sealed any of the Trust
Certificates shall cease to be such officers of the Trustee before the Trust Certificates
s0 signed and sealed shall have been issued and delivered by the Trustee, aunch Trust
Certificates Bhall be adopted by the Prustee and be issued and delivered as though the
persons who signed and sealed such Trust Certificates had not cegsed to be such officers
of the Trustee. The dividend warrants to be thereto attached shall Dbe authenticated by
itho facsimile signature of any present or any future Assistant Secretary of the Trustee;
‘the Trustee shall adopt and use for that purpose any such fagsimile signature notwith-
1|tanding the fact that such Assistant Secretary shall have ceased to be such Assistant
‘Soorotary at the time when any such Trust Certificates shall be issued and delivered as
horein provided. Before executing or delivering any Prust Certificates, all matured
Pivilend warrants thereto appertaining ghall be detached and cancelled by the Trustee.
% SECTION 4. Temporary printed Prust Certificates, with or without dividend warrants,
)or with one or more dividend warrants, and with or without provisions for registration,
pn such form and denominations as the Trustee may determine, may be issued by the Trustee,
#avinc ‘andnreed thereon a guaranty of the Company in the form aforesaid, which temREAXY
brust Certificates shall be exchangeable, without cost to the holder, upon surrender sor
hottnttivo Prust Certificates of equal aggregate par amount and of the same maturity or
turities having ehdorsed thereon a guaranty of the Company in the form aforesaid, whon‘
same shall have been prepared. Until such exchange such tempowary Prust Certificates
E:all be entitled to the same benefits of this agreement in all respects as such dofini-‘
Ftvo Prust Certificates, including the payment of dividends and the guaranty by the Come
i SECTION 5, The Trust Certificates shall be negotiable and shall pass by delivery
unless registered as to par value in the manner in this agreement provided. Any of the
efinitive Trust Certificates may be registered as to the par value thereof in the name 9:
’Qi:wfg:i:w;t the Trustee to be kept at the principal office of the Prustee im the City
bf Chicago, and such registration shall be noted on the certificate by the Trustee.
ﬁhornattor no transfer thereof shall be valid unless made at said office by the rogiater‘
bwnor thareof in poroon. ‘or by his duly authorized attorney, and similarly noted thoroon;
bns the same may be discharged from registration by being in 1ike manner transferred to
bearor; and such PTrust Certificates may again and from time to time be registered and
#ransrerrad ts bearer as befeore. Such registration, however, shall not affect the divi-
dend warrants, but every such dividehd warrant shall continue to be transferable with the
same effect as in the case of a negotiable instrument payable to bearer, by delivery
ﬁheroof by any person in possession of the same, however such possession may have been
acquired.
Anything to the contrary herein notwithstanding, the parties hereto may deem and treat
the bearer of any unregistered Trust Certificate and the bearer of any dividend warrapt
as the absolute owner of such Prust Certificate or dividend warrant, as the case may be,

for the purpoase of receiving payment thereof, and for all other purposes, and shall not

be affected by any notice to the contrary. The parties hereto may deem and treat the
registered owner of any registered Prust Certificate as the absolute owner of such
Prust Certificate for all purposes exeoBt payment of dividends, and shall not be affected

by any notice to the contrarys

}
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For any registration, transfer or dischapge from registration, the Trustee at its
option may, and if so requested by the Company shall, require the payment of a sum
sufficient to reimburse it for any Stxmp tax or other governmental charge connected
therewith.

SECTION 6. In case any Trust Certificate, or the dividend warrants thereto atta-
ched,!shall become mutilated or defaced or be lost, stolen or destroyed, then on the
texrms hersin set forth, and not otherwise, the Trustee may upon the written request of
the Company execute and deliver a new Prust Certificate (and the Company at the request
of the Trustee shall execute its guaranty thereon), with all unmatured dividend war-
rants appertaining thereto, of like maturity, tenor and date, and bearing the same
gerial number as the one matilated, defaced, lost, stolen or destroyed, in exchange and
gubstitution for, and upon cancellation of, the mutilated or getaood Trust Certificate
and warrants, or in liew of or in substitution for the same if lost, stdlem or de-
stroyed, and make payment of any majured and mnpadd dividend warrants appertaining to
the same. The applicant for a new Prust Certificate or new dividend warrant shall
furnish to the Trustee and to the Company evidence to their satisfaction of the loss,
theft or destruction of such Tmst Certificate and warrants alleged to have been lost,
stolen or desfroyed, and of the ownership and authenticity of such mutilated, defaced,
1ost, stolen or destroyed frust Certificate and warrants, and also such security or
endemnity as may be required by the Frusies aad by the Compéay im their discretion; and
shall pay all expenses and charges of such suhstitutipn or exchange. All Trust Certi-
ficates are held and owned upon the express condition that the foregoing provisions are
exclusive im respect of the peplacement of mutilated, defaced, lost, st&len or des-
troyed Trust Certificates and warre.nts. and shall preciiyle any and all other righss
and remedies, any law or wtatute now existing or hereafter enacted %0 the contrary notu
withstanding.

ARTICLE III. ,

SECTION 1. The Company hereby accepts and becomes bound by all the temms of ihil:
agreemeht, and hereby covenants and agrees to make payment of the expenses and roason-;
able compensation of the Trustee, and of all taxes, assessments and governmental
charges for which the Prustee may be liable, and all ‘taxes, assessments and govaxnmentdl

chgrgea (other than Federal income taixes) which the Prustee or the Company may be me~

' quired to pay or to retgin from the par value of the Prust Certificates or the dividends

payable in respect thereof under any presfent or future law of the United States of
America.

SECTION 2. The Company covenants and agrees and guarantees that the bearer OIr re=
gistered owner of each of the Trust Certificates, shall receive the sum of One Thousand
Dollars ($1,000), or, in the case of temporary Trust Certificates, the par value there=
in expressed to be payable, in lawful money of the United States of America, when and i
as the same shall become dué. and payable, whether at the maturity thereof or otherwise
under the provisions thereof or of this agreement, and shall receive dividends thoreon}
in 1like money at the rate of two and one-half per centum (24%) per annum, from March
1, 1937, to the date of maturity of such Certificate, without deduction for any tax,
assessment or governmental charge (other than Federal income taxes) which the Company
or the Trustee may be required to pay or to retain therefrom, under any present or fute-
ure law of the United States of America, and attthe times and place and otherwise as |
expressed in the Trust Certificates and in the dividend warrants thereto attached; and

the Company further covenants and agrees to endorse apon each of the Trust Oortifioate’,
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at or before the issuance and delivery thereof, by the Trustee, its guaranty of the
prompt payment of the par value thereof and of the dividends thereom: in gubstantially
the faym in Section 2 or Article IT hereof vrovided. Said guaranty so endorsed ghall
be signed in the named and on behalf of the Company by its Treasurer Or Assistant
Treasurer or First Vice-President and gountersigned by its President or Auditor or

Assistant Auditor. In case any officer of the Company who shall have signed said

- guaranty shall cease to be such officer of the Company before the Trust Certificates
 shall have been issued and delivered by the Trustee, oI shall not have been such

officer on the date of the Prust Certificates, such guaranty shall, nevertheless, be
| effective and binding upon the Company as though the person who signed such guaran-
1 ty had not ceased to be such officer of the Company or had been such officer on the date
| of the Trust Certificates.
! SECTION 3. The Company covenants and agrees that it will pay and discharge or
! cause to be paid and’discharged, or make adequate provision:for the satisfaction or
| discharge of, any debt, obligation or claim which, if unpaid, might become a lien or
charge upon or against any of the Prust Equipment, except upon the leasehold interest

of the Company therein; but this provision shall not rnquho the payment of any such

debs, obligation or claim so long as the validity thereofishall be contested in good
lfliih and by appropriate legai puocesdings; ULLISEE SUC oh sontest will, in the judgment
of the Trustee, materially endanger the rights or interests of the Trustee or of the
nolders of the Trust Certificates.
SECTION 4., The Company covenants gnd agrees to pay the expenses inaident to the

preparation and execution of the Trust Certificates and dividend warrants, including

~any temporary Trust Certificates to be issued hereunder, or connected with the pre- }
1psration, execution, recording, registration and £iling hereof or of gaid lease and of |
‘any instruments executed under the provisions hereof or ofsaid lease in respect to the %
\mt Equipment or lease or to any equipment or parts used to replace any of the same. |
\ The Company with all convenient syood will cause thies agreement and said lease
\and all supplemental leases and agreements which may be executed : ?.r the terms of this'
\agroomont or of said lease, to be duly £iled and recorded in all States wherein are ;
1-nustod railroad lines owned or operated by it or by any corporation a ma jority of |
iuhoao stock shall be owped directly or indirectly by the Company Or over whioh the 1
s\company or any such corporation has srackage rights, and in all States where any of ihok.
\!rult Bquipment shall be delivered, and otherwise as may be required by law, so that |

|

fthis agreement and said lease and all saild other instrument may at all times be duly
' f£iled and recorded. |
SECTION 5. The Company covenants and agreos'fron time to time to do all such acts |
Land execute all such instruments of further assurance ag it shall be reasonably request,d
;by the Trustee to do or execute for the purpose of fully carrying out and effectuating L
:this agreement and said lease and the intent hereof and thereof.
SECTION 6. The Company covenants that it widl make paymegt of the rentals on |
account of the Trust Equipment as provided in this agreement and in said lease¢, notwith-
standing that any of the Trust Certificates and warrants shall have been acquired by

the Company or shall not have been presented for payment.

§ECTION 1. In order to prevent any accugulation of Trust Certificates or of divi-j

dend warrants after ma turity, neither the Prustee nor the Company ghall or will direotl;

or indirectly extend or assent to the extension of the time for the payment of any
Prust Certificate or dividend warrant, but the same shall be paid and cancelled at
maturity, and no Trust Certificate or dividend warrant in substitution therefor shall
be issued; and neither the Trustee nor the Company shall directly or indirectly by a
party to or approve of any arrangement for purchasing or funding any of said Trust
Certificates or dividend warrants, or for any advance or loan upon the same, at or
after maturity. In case the time for payment of any Trust Certificate or dividend war-
rant shall be so extended, whether or not such extension be by or with the consent of
the Trustee or the Company, or in case, at or after maturity, any Trust Certificates or
dividend warrants shall be purchased or funded, or an advance or loan upon the same
ghall be made, by or on behalf of the’Trustee or the Company or pursuant to any arrapge-
ment requested or approved by either of them or to which either of them shall be a
party or made with the privity of the Trustee or the Company, such Trust Certificates
and dividend warrants shall not be entitled to the benefit of said lease or of this agree-
ment, except subject to the prior payment in full of the par value of all other Trust
Certificates and dividend warrants whether the same be then matured or ummatured.
SECTION 2. In case one or more of the events of degault deseribed inm Paragraph
Sixth of said lease shall happen, or in case the Company shall fail to keep and perfomm

cove
any of its . /neq?Funder this agreement, the Trustee in its di seretion may, and upon

the written regusst of the holders of twenty-five per centum in pmw valne of the them
outstanding Trust Certificates shall, by notice in writing delivered to the Company,
declare the par value of all the Trust Certificates then outstanding to be due and paye
able and thereupon the same shall become and be immediately due and payable and the
Prustee shall be entitled to enforce all the temms and stipulations of the lease for
the benefit of the hdlders of the Trust Certificates. In case the Trustee shall re-
take possession of the Trust. Equipment, it either may hold or may lease, or publiocly
or privately and for cash or upon credit, may sell or dispose of said Prust Equipment,
or any partxheroot, as the Trustee in its discretion may deem most beneficial to the
holders of the Trust Certificates and as may be authorixed by law. Tha proceeds of any
such leaee or sale or disposition, after deducting the costs and expenses of sale and |
the expenses and compensation of the Prustee and its counsel and any sums paid for taxes
which the Trustee may be required by law to pay in respect of the Trust Equipment or
the Trust Certificates or the dividends thercon, shall be applied by the Trustee to the

paymenttof the dividend warrants them due, with interest on overdue dividends at the

rate per annum allowed by law and of the par value of all of the outstanding Trust

Certificates, with intetest thereon at the rate per amnum allowed by law from the last

preceding dividend date, whether suoh Trust Certificates shall have them matured by
their terme or not, in full, if such proceeds gshall be suffieient, and, if not sufficient,
then pro rata subject to the provisions of Section 1 of this Article 1V.

ARTICLE V.,

SECTION 1. The Trustee heredy accepts the trusts imposed upon it by this agree-
ment and said lease, and covepants and agrees to perform the same as herein and therein
expressed.

SECTION 8. The Trustee covenants and agrees to apply and distribute the rentals
received by it under subdivision B of Paragraph First of said lease, when and as the
same shall be received, for the following purposes, to wit:

(a) %o the payment of the necessary and peasonable expenses of the trust,

including compensation and expenses of the Trustee provided for in this agreement
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and all expenseg connected with the Trust Equipment and said lease thereof;

(b) %o the payment of any and all taxes, assessments and governmental charges
upon or on account of the income opproperty of the trust, or the agreement and lease
evidencing the same, which the Trustee may be required to pay, and of any and all
taxes, assessments and governmental charges (other than Federal imcome taxes) which
the Company or the Trustee may be required to pay or to retain from the par valuo;of
the Prust Certificates or from the dividends payable thereon under any present or future
law of the United State of America;

(e) to the payment of the dividend warrants attached to the Trust Certificates
when and as the same shall bedome payable, subject to the provisions of Section I of

Article IV hereof; and
(d) to the payment of the par value of the Trust Certificates when and as the

same shall become payable agcording to the terms thereof or hereof and subject to the

. provisions of Seotion I of Article IV hereof.

Section 3. The Trustee shall cause to be kept, at its principal office in the

. City of Chiocago, books for the registration and transfer of the Trust Certificates,

- and upon presentation for such purpose the Trustee will register or cause to be regis-

~ tered as hereinbefore provided, and under such reasonable regulations as it may pre-

? scribs, She par varue of any of the Trust Certificates.

Section 4. The Trustee shall not be required to undertake any act or duby in

\ the way of taking care of or taking possession of the Trust Equipment or to under-

]

. take any other act or duty under this agreement or gsaid lease until fully secured by

} the Company or by one oOr more holders of the Trust Certificates against all liability

|
|

. and expenses. No duty of insurance or of repairs or of protection of any of the Trust

Equipment is incumbent upon the Trustee, nor shall it be responsible for the filing,

. registration or recording of this agreement or of said lease or of any agreement

\
|
1

|

executed pursuant hereto or thereto; and the Trustee may issue and deliver Trust Cer-

| t¢ificates in advance of such filing, registration or recording. In accepting de-
. 1ivery of and making payment for the Trust Equipment hereunder, the Trustee may rely

. upon and shall be fully protected by the certificates, bills of gale and opinions of

i

. with respect thereto, unless requested thereunto in writing by the

counsel to be furnished to it ander Section O of Article I of this agreement.

Ssection 5. The Trustee shall be under no obligation to take any action for the

execution or enforcement of any of the Trusts hereby ecreated, nor to defend any aotion‘
holders of not less

than one-quarter in aggregate par value of the then outstanding Prust Certificates and |

unless indemnified %0 itg satisfaciion against expense and 1liability with respect

thereto, and also furnished with proof satisfactory to it as to the ownership of the

Trust Certificates and warrants in respect of which any notice or request may be made;

but neither any such request nor this provision therefor shall affect any discretion

herein elsewhere oI in the lease gspecifically glven to the Trustee 10 determine

whether it shall take action in respect of any such default, or %o take action with-
out request.

Section 6. No holder of any Trust Certificate or dividend warrant igsued here-

under shall have any right to institute any suit, action oOr proceeding for the exeé-

cution and enforcement of the trust hereby created unl

in writing by the holders of not less than one-quarter in aggregate par value of the

then outstanding rrust Certificates shall have been made upon the Trus tee, indemnity

ess, after the afbrOSaid request,

‘1ts duties and obligations and rights under this agreement, the lease and the Trust

%Certiticates, it shall so notify the Company in writing and the Company shall thereupon |

satisfactory to it has been provided, and ninety (90) days have elapsed for action by
the Trustee upon such request, it shall decline, fail or neglect to institute any pro-
ceedings pursuant thereto.

SECTION 7. The Trustee may, for all purposes, conclusively assume that the Com-
pany is not in default under the terms hereof or of said lease until notified in writ-
ing to the eontrary by the holders of at least one-tenth in aggregate par value of the
Trust Certiﬁ.ca‘tesm7n outétanding, which notice shall distinctly specify the event of
default desired to be brought to the attention of the Trustee.

SECTION 8., The Trastee shall not incur any liability to anybody in acting upon
any notice, consent, order, certificate, wgrrant or other paper or instrument believed
by it to be genuine or authentic, and to be signed by the proper party or parties.

SECTION 9. The Trustee shall not be liable for any delay in the delivery of any of
the Trust Equipment, nor for any default on the part of the manufacturers thereof or ori
the Vendor, nor for any defect in any of said Trust Equipment, nor shall anything here-
in or in the lease be construed as a warranty on the part of the PTrustee in respect
thereof or as a respresentation in respect of the value thereof or in respect of the
title thereto.

The Trustee may perform its powers and duties hereunder and under the lease by or
through such attorneys, agents and servants as it shall appoint, and shall be entitled i
to rely upon the advice of counsel (who may be of counsel to the Company) and shnall be [

answerable only for its own acts, reeipts, gross negligence and willful defaults and
not for the default or misconduct of any attorney, agent or servant appointed by it
with reasonable care in pursuance hereof or of the lease; nor shall it be liable for
anything whatever in conpection with the trust hereby created unless the same shall hape
'pen through its own gross negligence or bad faith. The Trustee shall not be responsible
in any way for the recitals herein or in the lease contained or for the execution or
”*411a1ty of this agreement or of the lease of of the Trust Certificates, or the gustantj
by the Company thereof, or for any mistake of fact or law, i

The Trustee shall be entitled to receive payment of all of its expenses and dis- |
bursements hereunder and under the lease, including counsel fees, and to receive roason§
able compensation for all services rendered by it in the execution of the trust hereby
'oreated, all of which shall be paid by the Company. The Company agrees at all times to
Jindcmnity the Trustee ané save it harmless against and from any and all liabilities in-
‘ourrod by the Trustee hereunder not due to its own gross negligence or willful miscon- |
duct. ‘

The Trustee in its individual capacity may wwn, hold an dispose of Trust Certifi-
cates and dividend warrants with the same rights whichiit would have if il were not

Trustee.

Any moneys at any time held by the Prustee hereunder or under the leise shall,

until paid out by the Trustee as herein provided, be held by it in trust for the bene-

£i% of the holders of the Trust Certificates without liability for interest save as
may be agreed upon between it and the Company. Any interest aceruing upon any such
moneys shall be paid from time to time to the order of the Company if the Company shall
not then be known by the Trustee to be in default hereunder or under the lease. |

SECTION 10. If at any time the Trustee or any successor to it in the trust hereby

‘oreated shall desire to divest itself of title to the Trust BEquipment, and to terminato{
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designate in writing to the Trustee a natiomal bank or an trust com any, qualified as
below specified, to serve until a sucoessor is appointed by the nolders of Trust Cert-
ficates as hereinafter provided and to which muy be assigned the entire right, title
and interest of the Trustee or such successor in the Trust Equipment, and in which may
be vested the rights, powers, duties and obligations of the trust under this agreement,
the lease and the Trust Certificates. Upon the transfer and delivery of all moneys and
Trust Equipment hedd by the Trustee or any such successdr; and the execution by the
retiring trustee of such instruments of: transfer as may be requested by the successor
trustee, and upon acceptance by the successor trustee of the assignment and of the
i!‘li, the retiring trustee shall be relieved and discharged of all the title, rights,
@owern, duties and obligatioms of the trust under this agreement, the lease and the
brult Certificates, and the same shall become vested in such successor trustee, and
kvory provision of this agreement and the lease applicable to the retiring trustee
thl1 apply to such suceessor trustee with like effect as if originally named herein
hn the place and stead of the party of the second part. In the event that the Company
thll fail to designate such a cusccessor trustee by instrument in writing delivered to
e retiring trustee within two weeks from the time of receiving such notice in writing |
rom the retiring trustee, the retiring trustee may thereupon designate such successor |
retes. The Toregoing provisicns are, however, gubject to the right of the holders of
E: majority in par value of the Trust Certificates by an instrument in writing %o |
Lppoint any successor trustee, if such appointment is made within one year from the aatol
the giving of such notice to the Company. The Company will execute all such writ-
recognizing the transfer of title as aforesaid and all such instruments of further
ee or otherwise as may be requested by the successor trustee in the premises,
‘ will do and perfrom any and all acts nesessary %o extablish and maintaimnthe title |
t:: rights of the successor trustee in and to the Trust Equipment. Every successor !
rustes shall be a national bauk or a tmust company, doing business in the City of Ohi-
, having a capital and surplus of at least Five Million ($5,000,000) Dollars, if

here be such national bank or trust company willing and able to accept the trust upon
asonable and oustomary éems. : 1
Any corporation resulting from any merger or consolidation to which the Trustee, or%
}uy successor to it, shall be a party, or any gorporation in any manner succeeding to th*
tuainoss of the Trustee, or any successor trustee, as a whole or substantially as a wholé,
5rovidod such corporation shall be a corporation organized under the laws of the United |
ﬁtatoq of America, or the State of I1linois, and shall do business in the City of Chicago
;nn have a capital and surpius aggregating at le.at Pive Millionm (35,000,000) Dellars,
ghall be the successor trustee under this agreement and said lease without the execution
or:filing of any paper OFf any further act on the pait of the parties hereto, anything here-
in to the contrary notwithstandinge.

ARTICLE VI.

No recourse under any obligation, covenant or agreement of this agreement or of the
guaranty of the Company respecting any Trust Certificate or dividend warrants issued
hereunder, shall be had against any stockholder, officer or director of the Company, by
the enforcement of any assessment or by any legal or equitable proceeding, by virute of
any statute or otherwise; it being expressly agreed and understood that this agreement
and said guaranty are solely corporate obligations, and that no personal liability
whatever shall attach to or be incurred by the stockhdlders, officers or directors of the

jompany, or any of them, under or by reason of any of the obligations, covenants or

-
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contained in this agreement or in the guaranty of the Company respecting any of the
Trust Certificates or dividend warrants issued hereunder, or implied therefrom, and
that any and all personal liability, either at common law or in equity, or by statute
or constitution, of every such stockholder, officer or director is hereby expressly
waived as a condition of and consideration for the execution of this agreement and the

{ssue of such Trust Certificates and dividend warrants,.

ARTICLE VII.

Any request or other instrument provided by this agreement or the lease to be signed
or executed by holders of Trust Certificates may be in any number of concurrent in-
strument of similar tgnor, and may be executed by such holders in person, Or by an
agent or attorney appointed by an instrument in writing. Proof of the execution of any
suech request or other instrument, or of a writing appointing any such agent or attorney,
or of the holding by any person of Trust Certificates, shall be sufficient for any pur-
pose of this agreement or the lease, and shall be conclusive in favor of the Trustee

with regard to any action taken by the Trustee under such request or other instrument,

| if made in the following manner, viz:

(a) the fast and date of the execution by any person of any such request or of any
other instrument in writing may be proved by the certificate of any notary public or of
any other officer authorized to take, @ither within or without the State of Illinois,
acknowledgments of deeds to be recorded in the State of Illinois, or in the state where
the acknowledgment may be taken, certifying that the person signing such request or other
instrument acknowledged to him the execution thereof; or by the affidavit of a witness
to such execution;

(b) The amount of Trust Certificates held by any person executing any such request
or other instrument as a holder of Trust Certificates, and the serial numbers of the
Prust Certificates held by such person and the date of his holding the same, may be
proved by a certificate executed by any trust company, bank, bankers or other depositary,
wheresoever situated, whose certificate shall be deemed by the Trustee to be satis-
factory, showing that, at the datg therein mentioned, such person had on deposit with
or exhibited to such depositary the Trust Certificates numbered and described in such
certificate. The Trustee may presume ﬁhe continuance of any such deposit unless and

until it shall receive proof satisfactory to it to the contrary.

ARTICLE ¥III.
At the termination of said lease to the Company, any moneys remaining in the hands
of the Trustee, after paying the par value of and dividends upon the Trust Certificates,
and the expenses of the Trustes, imnsluding its reasonable compensabion and sounsel

fees, shall be paid to the Company.

ARTICLE IX.

Nothing in this agreement, expressed or implied, is intended or shall be construed
to confer upon, or to give to, any person, firm or corporation other than the pirties
nereto and the holders of the Trust Certificates and appurtenant dividend warrants, any
right, remedy or claim under or by reason of this agreement, or of any term, covenant
or condition thereof, and all of the terms, covenants, conditions, promises and agree-
ments in this agreement contained shall be for the sole and exclusive benefit of the
parties hereto and their successors and of the holders of the Trust Certificates and

dividend warrants.
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ARTICLE X

The term "Trustee™ as used herein and in said lease shall be held and construed DULUTH . MISSABE AND NORTHERN
1

Attesnt:
{ to- mean Continental Illinois National Bank and Trust Company of Chicago, its successors Jé v. fempton BAILWAY COMRANY,
1 ecre
; and assigns; the word "Company" to mean and include the party of the third part, its iid (Corporate Seal) By?th E. Carlson
{ Signed, sealed and delivered resident.

successors and assigns; and the word "holder" shall include the plural as well as the in the presence of:

singular numbers The term ntust Equipment", wherever used hereincor in said lease, ‘
A. R. Morton

unless otherwise indicated by the context, is intended %0 include all railroad equit- E. J. Friedrich

ment at any time covered by said lease OF any supplemental lease or this agreement or

required or intanded so to be.

In case of the death or inability 0 aot of the Vendor, the Trustee shall receive (United States Intemal Revenue Stamps for §3780 have been affized to an original counter

and distribute or pay for the account of the original Vendor, to the parties entitled part hereof in the possession of the Trustee and hage been duly cancelled.)

to receive the same from the original Vendor, all Trust Certificates i{ssuable or De-

posited Cash or other moneys payable to the original Vendor by the Trustee hereunder, BTATE COF ILLINOIS'}

and shall also receive for the account of the original Vendor the items of Trust COUNTY OF CGOOK. )

Equipment which such Vendor would have been entitled to receive for the purposes of I, Paul B. Robb, a Notary Public in and for the State and County aforesaid, do

ghe Trast, The Vendor shall ineur no Liability hereunder, or under any bill of sale nereby certify that the within-named Viotor P. Nelson, personally known to me fo be the

sxscuted by him as herein provided, or for anything other than his own willful defaulty, person described in, and whose name is subscribed to, and who executed, the foregoing

. misconduct or gross neglect. $he Vendor shall be entitled to the advice of counsel instrunent, appeared before me this day im pexadi and, being by me duly sworn, ack-

twho may be counsel to the Company) and shall be protected by the advice of such nowledged that he executed, signed, gealed and delivered the same as his gree and volun-

gounseal in 1y ?:;Lmi done or omitted to be done by him 1in aceordance with such advice. ‘tary act and deed for the uses and purposes therein set forth.

Given under my hand ad ssal this 13th day of Marah, 1937. i

Whenever, under the provisions hereof or of the lease it is necessary or proper
Paul B. Robb

for any notice or demand to be made %o oT upon the Company, or if at any time it is
(Notarial Seal) My Commission Expires July 12, 1939
Notary Public, Cook County, Ill.

given or made by depositing a written statement thereof, securely enclosed in a post-

paid wrapper, in the United States mail, dfrected to the Company ab Walvin Building, STATE OF ILLINOIS,)

(88.:
COUNTY OF COOK. )

I, Paul B. Robb, a Notary Public in and for the State and County aforesaid, do

|

|

!

|

 desired %o givwe any such notice or make any such demand, such notice or demand may be |
| |
!

|

|

|

{

|

DPuluth, Iihnﬁlota. and an affidavit by any person representing or acting on behalf
i of the Trustee as o such mailing shall be conclusive evidence of the giving of such |

potice and the making:af sudh demand. | hereby certify that the within-named F. E. Musgrove and E. B. Stofft, Vice-President

,} 1
|

This agreement may be simultaneously executed in geveral counterparts, each of and Assistant Secretary respectively of the within-named Continental Illinois National

. which so executed ghall be deemed to be an originale Bank and Trust Company of Chicago, personally known to me %o be the same persons whose

? This agreement shall be binding upon and enure %0 the bemefit of the parties here- names are subseribed to the foregoing instrument as such Vice-President and Assistant

to and their respective successors and assignse. Secre tary, respectively, and to be such Vice-President and Assistant Secretary respect-

1IN WITNESS WHEREOF, Victor P. Nelson, Vendor, has hereunto set his hand and seal ively, appeared before me this day in person, and being by me geverally duly swora,

and Continental I1linois National Bank and Trust Company of Chicago, as Trusteey and did each for himself and not one for the other, geverally depose and say and acknow-

the Duluth, Missabe and Northern Railway Company nave caused their names to be signed ledge that-the said F. E. Musgrove is the Vice-President, and that the said E. B.

nerets by their respective officers thereunto duly authoorized and their respective Stofft is the Assistant Secretary, of the said Continental Illinois National Bank and

corporate geals tofhereto affixed, duly attested, as of the day and year first above prust Company of Chicago, that the seal affixed to the foregoing instrument 18 the

corporate seal of said corporation, and that said instrument was sxocuted, signed and

written.
Victor P. Nelson (seal) 4 gsealed in behalf of said corporation by authority of its board of directors; that they
Signed, gealed and delivered as such Vice-President and Assistant Secretary respectively executed, signed, sealed and
in the presence of: ' X
E. J. Friedrich delivered said instrument as the free and voluntaryjand deed of said corporation,
K. W, owezey :
. z Coy? v and as their own free and vo luntary acts as such Vice-President and Assistant Secre-
CONTINENTAL ILLINOIS NATIONAL BANK AND (el i
TRUST COMPANY OF CHICAGO. tary respectively thereunto duly authorized for the uses and purposes therein set

Bvrxf.__m_i_u_u_sﬁz_evte_—————
ce-rresidentv. forthe.

Attest: :
o ;, B, Stofft L Given under my hand and seal this 13th day of March, 1937.
s * ' Paul B. Robb
d and delivered :
Si%ge%ﬁosgztgenoe of: = My commission expires July 12, 1939
- | (Notarial Seal) Notary Publie, Cook County, Illinois

E., J. Friedrich

R. W. SWO‘O] I..
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STATE OF n.Lmoxs.)‘s8 .
COUNTY OF COOK. )

1, Paul B. Robb, a Notary Puulic in and for the State and County aforeeaid, do

' hereby certify that the within-named C. E. Carlson and J. W. Kempton, President and

' Secretary respectively of the with
personally known to me to be the same persons

' instrument as such President and Secretary respectively,
appeared before me this day in persons, and, being by me severally

|
|
|

1
\
a

|
‘.
|
I
|
t
|
|
1
{
l
!
|
l
!
l_l
|
|

Secretary respectively,
' and duly sworn, did ea
say and acknowledge that the said C. E. Carlson is

J. W, Kempton is the Secretary, of the said DULUTH,

poration, and that said instrument was executed, signe

the uses and purposes therein set forth.

{n-named DULUTH, MXSSABE AND NORTHERN RAILWAY COMPANY,
whose names are subseribed to the foregoing

and to be such President and

och for himself and not one for the other, severally depose and
the President, and that the said
MISSABE AND NORTHERN RAILWAY COMPANY,

d and sealed in behalf of said

|
\ that the seal affixed %o the foregoing instrument is the corporate seal of said cor-
1

corporation by authority of its board of directors; that they as such President and

Secretary respestively exeouted, signed, se.led and delivered said instrument as the

of said corxrporation, and as their own free and volun- |

free and voluntary aet and deed
tary acts as such President and Secretary respectively thereunto duly authorized for

dav o€ March, 1937. 1

B.
gsion 8 12, 1939

Notary Public, Cook County, Illinois

Given under my hass and ssal this 12tk

8
3

{(Notarial Seal)

LEASE OF RA TLROAD gggmnm, dated as of khe first day of March, 1937, between l

CONTINNENTAL ITLLINOIS NATIONAL BANK AND TRUST COMPANY of Chicago, & corporation duly
organized and existing under the laws of the United States of America, Trustee as |
pereinafter mentioned, (nereinafter called the »prustee"), party of the first part, uA

DULUTH, MISSABE AND NORTHERN RAILWAY COMPANY, & corporation duly organized and exist- |
(nereinafter called the "Gompany™) , party

\

ing under the laws of the State of Minnesota

of the second part: '\
WHEREAS, by a certain agreement, bearing date as of March 1, 1937, between Yiotor%

P, Nelson, Vendor, said Continental I111inois National Bank and Trust Company of chimgl,
abe and Northern Railway Company (hereinafter referre
|

iginal whereof is nereto annexed and made a |
Missabe and Northern Railway lq\upmnt;

as Trustee, and gsaid Duluth, Miss
to as said agreement), & counterparts or

part hereof, there was constituted the "Duluth,

Prust of 1937%, under which the railroaA equipment which said Vendor has agreed to

$ransfer or cause to be transferred 10 the Trusies thereunder is L0 be legeed to the

Company hereunder; and

isions of said agreement the railroad equipment heres

WHEREAS, pursuant to the prov

inafter described has been or will be transferred to the Prustee thercunder, and the

title to said railroad equipment vested in the Trustee;

NOW, THIS AGREEMENT WITNESSETH:

fhat the Brustee (acting in pursuance of said a.e;r“ment), party of the first part,

1 of the sum of one dollar %o it 1

for and in consideration as wel n hand paid by the

Company, party of the second part, at or before the ensealing and delivery hercof, the

receipt of which is hereby acknowledged, as of the rents and covenants hereinafter
mentioned to be paid, kept and performed by the Company, has let and 1leased, and does

nereby let and lease, to the Company, for the term of ¢ifteen(16) years from and after

March 1, 1937, all the following railroad equipment of the Duluth, Missabe and North- |

ern Railway Equipment Trust of 1937, to wit:

Number of Description of Names of Builder
Unite: Equipment
1500 76-ton all-steel ore cars., Estimated Pullman-Standard
cost #6,229 each. Car Manufaéturing

Company [1000 cars);
and General American
Car Company (500 cars).

50 70-ton steel hopper cars. Estimated Ryan Car Company.

cost $3930 each.

together with such additional railroad equipment as may be agquired for said trust i

subjected to this lease a8 nereinafter provided Mereinafter gcollectively called the
Prust Equipment).

The estimated sost of the railroad equipment above specifically described, when
completed, has been certified by the Company to the Prustee to be approximately Five
Million, Forty Thousand, Five Hundred (36,040,500) Dollars.

In case the actual cost of said equipment specifically described shall not amount
!to at least said sum, then in addition to said equipment above specifically dosoribod,
the Trustee may acquire and subjeci o this Lease (subject, however, to the provisions of
Section 5 of Article 1 of said agreement) other new standard-gauge rolling stock of
substantdally as good material and construction, and approved as to character by said
Company, of such cost that the aggregate cost of all the Trust Equipment will be at
least said sum; and the Trustee shall execute to the Company a supplemental lease there-
of deseribing the same, upon and subject to the terms and conditions hereof and of said
agreement and such additional equipment shall be part of the Trust Equipment, subject
to all the terms and conditions hereof and of said agreement in all respects as though
it had been part of the original Trust Equipment herein described.

As and when any of the Trust Equipment shall from time to time be transferred and
delivered to the Trustee under said agreement and marked in accordance with the pro-
visions of Paragraph Third hereof, the same shall be delivered by the Trustee to the
Company at the same place oOr places provided for in Section I of Article I of said agree-
ment and shall upon such delivery to the Company, ipso facto and without further deed
of lease or transfer, pass under and become subjeet to all the terms and provisions of
this lease, and be deemed a portion of the Prust Equipment leased by the Trustee to the
Company hereunder in all respects as if the same had been so delivered simultaneously
with the execution and delivery herect.

And the Company, in coneideration of the premises, by these presents covenants and
agrees with the Trustee:

FIRST: The Company hereby accepts (subject to the conditions mentioned in said
agreement) this lease of all the Trust Equipment, and hereby covenants and agrees to ac-
cept delivery and possession hereunder of the Trust Equipment as hereinbefore providedj
and the Company covenants and agrees to pay to the Trustee at its principal office in
The City of Chicago, Illinois, or to its successors or assigns at the office of succes-
sors or assigns )or, in the case of taxes, to the proper taxing authority) rent here-
under which shall be sufficient to pay and discharge the following items when and as
the same shall become due and payable (whether or not any of such items shall become

due and payable prior to the delivery and lease to the Company of any of said equipmnnt).




Ae From time to time, as provided in said agreement, the Company shall pay to the
Trustee, as advance rental uncer this lease, sums which in the aggregate shall be equal
to the difference between the total cost of the leased equipment and the portion of such
cost to be provided out of the net proceeds of sale of the Trust Certificates to be is-
sued as set forth in said agreement, the intention being that when all of the leased
equipment shall have been delivered to the Trustee, the Company shall have paid or ahall
pay to the Trustee, as advance rental under this lease, a sum equal to the
amount by which the entire cost of the leased equipment exceeds the net proceeds of the
gale of the aforesaid Trust Certificates and in no event less than tweety-five per cent
}25$) of the entire sost. The Company agrees to pay such advance rental as follows:

(1) Promptly upon the execution of this lease, a sum which when added to the
net proceeds of the sale of the Trust Certificates paid to the Trustee by the Vender,
will make the total sum deposited equal %o $3,780,000;

(2) Upon delivery of any of the Trust Equipment to the Trustee and part pay-
ment therefor by the Trustee out of Deposited Cash, amounts equal to the remainder
of the cost of such equipment being not less than twenty-five per cent. (26%) of
such cost.

B. In addition to such advance rental the Company shall pay to the Trustee, from
: time o time as beiow providsd, aF ronta) for the leased equivment and replacements,

l
and whether or not at the time any thereof shall have been delivered to the Com-

pany, the following:

(a) The necessary and reasonable expenses of the trust, including compensation
and expenses provided for in said agreement and all expenses connected with the Trust
Equipment and this lease thereof.

(b) Any and all taxes, assessments and governmental charges upon or on account of

the income oOFr property of the trust, or the agreement and lease evidencing the same,

x
!
|
!
|
|
i
|
|
--hidh the Trustee under said agreement may be required to pay, and any and all taxes,
iaueumonts and governmental charges (other than Federal income taxes) which the Com-
psny or the Trustee may be required to pay or to retain from the par value of the !rust?
'OQrtitioates ijssued as provided in said agreement or from the dividends payable thcroon.
'under any present or future law of the United States of Americae.

1

(¢) The dividend warrants attached to the Trust Certificates, when and as the sam?
ihall become payable. ‘
(d) The par value of the '!'mst Certificates, when and as the same ghall become

yayable, whether upon the respective dates of maturity thereof or otherwise under the
provisions thereof or of said agresment, euch respective dates of maturity being as

follows, to wit:
March 1, 1938 ...................3 262,000

March 1, 1939 ecceececercncoercons 262,000
March 1, 1940 cceeccccsssccsscons 252,000
March 1, 1941 ceccovcvccccsccasses 262,000
March 1, 1942 .ossvecseecccvscens 252,000
March 1, 1943 .oeessceeevcccsscts 262,000
March 1, 1944 ..ccecssnccncoccoss 262,000

March 1, 194%...000000ees 262,000
March 1, 1946ccvcccsscacs 252,000
March 1, 1947ceeveccescee 262,000
March 1, 194Bescscccccvee 262,000
March 1, 1949ccsscscssess 252,000
farch 1, 1900sscececcvoce 262,000
March 1, 190lececescsvcecs 202,000
March 1, 1952scecccsscces 262,000

PObALeessosesessss s, 780,000

The Company shall not be required, however, t0 pay any tax, assessment or
governmental charge s0 long as it shall, in good faith and by appropriate legal
prooceedings, contest the validity thereof, unless thereby, in the Jjudgement of
the Trustee, the rights or interests of the Trustee or of the holders of the
Prust Certif icates may be materially endangered; provided that nothing herein
shall qualify or affect the right of the holders of the Trust Certificates to
receive full and punctual payment of both dividends and the par value of such
Prust Certificates without deduction for such taxes, assessments or governmental
charges (other than Federal Income taxes).

SECOND: At the termination of this lease ani after all payments due or %o
become dup from the Company hereunder apd under said agre-aent shall hive been
completed and fully made to the Trustee, (1) title to all of the Trust Equipment
and to all replacements thereof made hereunder shall vest in the Company, and
(2) thereupon the Trustee shall, at the expense of the Company, execute for
record in publie offices, sunhy?HEtrumenta in writing asreasonably shall be re-
quested by the company in order then to make clear upon the public records the
title of the Company to all of the Trust Equipment and replacements thereof, under h |
the the laws of any Jjurisdiction; provided, however, and it is hereby agreed, that
until then the title to none of the Trust Equipment shall pass to or vest in the
Company, but title to and ownership of all the Trust Equipment shall be reserved
to and remain in the Trustee, notwithstanding the delivery of the Trust Equipment
to and the possession and use thereof by the Company.

THIRD: At or before the delivery to the Company of each of the cars constitut-
ing the Trust Equipment, there shall be plainly, distinctly, permanently and con-
spicuously placed and fastened upon each side of each thereof a metal plate bearing
the following words, or such words shall be otherwise plainly, distinctly, perman-
ently and conspicuously marked on each side of each thereof, in either caseé in
letters not less than one inch in height:

"DULUTH, MISSABE AND NORTHERN RAIILWAY EQUIPMENT TRUST OF 1947; CONTINENTAL
ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO. TRUSTEE, OWNER, LESSOR."

Such plates or marks shall be such as to be readily visible and as to ind-
icate plainly the Trustee's ownership of said equimpent. In case, during the
continuance of this lease, any of such plates or marks shall at any time be re-
moved, defaced or destroyed, the Company shall immediately cause the same to be
restored or replaced. The Company chall not change, or permit to De changed, the

numbers of any of the Trust Equipment at any time covered by this lease (nor any




numbers which may be substituted as herein provided), except in accordance with

.a statement of new numbers to be substituted therefor, which shall previously have

been filed with the Trustee by the Comp:ny and consented to by the Trustee and
recorded or filed in each public office where this instrument shall have been
recorded or filed.

The Trust Equipment may be lettered "Duluth, Missabe wnd Northern Rallway
Company," or in some other appropriate manner, for convenience of identfication of
the leasehold interest of the Company therein; but the company, during the continu-
ance of this lease, shall not allow the name of any persom, 4880 ciation or corp-
oration to be placed on any of the Trust Equipment us a designation which might be
interpreted as a claim of ownership thereof by the Company or by any person, as-
sociation or corporation other than the Trustee.

FOURTH: (a) The Company, during the continuance of this lease, shall maintain
and keep all of the Trust Equipment in good order and proper repair, at its own
proper cost and charge, and shall replace, at its own cost, any of the Truct
Equipment that may be released, worn-out, unsuitable for use, lost, or destroyed,
by new standard-gauge rolling stock of substantially as good material and con-
struction and of a value equal Lo Vhe Valuc of the eguipment so releacsad, worn out,
unsuitable for use, lost, or destroyed, marked s in this lease provided, the
value of the new rolling stock to be figured at cost if that be below market value
or at market value if that be below cost (such market value is to be conclusively
established by certificates in writing of the company, signed by an executive
officer, and delivered to the Trustee); Provided, however, that the Company may, in
lieu of such replacement, deposit with the Prustee in cash and in trust for the
benefit of the holders of the Trust Certificates pending replacement of such Trust
Equipment, the then fair value of such equipment soO released, worn out, unsultable
for use, lost or destroyed (such fair value to be determined and any moneys SO
deposited to be held and applied as provided in Paragraph Seventn of this leise).
The rights and remedies of the Trustee to enforce or to redover any of the rental
payments shall not be affected by reason of such release, wearing out, unsuitable-
ness for use, loss oOr destruction. The title to all rolling stock procured
for such replacement shall be taken in the nume of the Trustee, free from liens and:
encumbrances, and such rollingstock shall be marked in accordance with the provi=-
sions of Paragraph Third hereof . At'the time of every such replacement a¥ the
Company shall deliver to the Trustee a certificate of the President or a Viece
president of the Company stating the value of the Trust Equipment 80 released, worn
out, unsuitable for usee, lost, or destroyed .nd the cost of such new equipment, to-
gether with ; bill or bills of sale, an opinion of counsel (who may be of counsel to
the Company) satisfictory to the Trustee and a certificate as to delivery, in like
manner as if provided in seetion b of Article I of said agreement exeept that such
certificate shall be made by an officer of the Company. Thereupon the Trustee shall
execute to the Company 2 supplemental lease of such new equipment, describing the
same, and subject to the terms and conditions thereof and of said agreement and such
new equipment shall be deemed part of the trust Equipment subjeot to 21l of the:

terms and conditions nereof and of said agreement as though it had been part of the

original Trust Equipment.

<y

(b) The Company covenants and agrees to furnish to the Trustee, whenever
required by the Trustee, and at leist once in every year during the continuance
of this lease, an accurate statement of the amount, deseription and numbers of
The Trust Equipment then covered hereby showing () the Trust Equipment then in
\otural service, (b) the amount, description and numbers of all tha$ may have been
worn out, or that may have become unsuitable for use, or lost, released or destroyed
by aceident or other wise and the replacement s thereof, and (e) the amount,
deseription and numbers of all then undergoing repairs or then withdrawn from use
for repairs. Together with said statement the Company shall furnish to the Trustee
also a statement signed by its President or a Vice-President, stating that in the
case of all of the Trust Equipment repainted or repaired during the preceding year
the plates or marks required by Paragraph Third hereof have been preserved, or
that the same when repaisted or repaired have been again marked as required by
said Paragraph. And the Trustee shall have the right, by its agents, but shall be
under no duty, to inspect the Trust Equipment once in every year during the con-
tinuance of this lease.

(¢) The Company covenants and agrees to indemnify the Trustee against all claims
arising out of or connected with the ownership or use of any of the leased Trust
Equipment of replacements thereof, and particularly against any or all claims
arising out of the use of any patented inventions in and about the leased Trust
Equipment or replacements and to comply in all respects with the laws of the
United States and of all the States in which the Trust Equipment, or any thereof, may
be operated, and with all lawful acts, rules, regulations and orders of the Inter-
state Commerce Commissién and of all other commissions, boards and other legislative,
executive or judicial bodies or officers having power to regulate or supervise
any of the Trust Equipment, including without limitation all lawful acts, rules,
regulations and orders of any body having competent Jurisdiction relating to auto-
matic coupler devices or attachment, air brakes or other appliances; provided,
however, that the Company may in goodfaith contest the validity of any such act,
rule, regulation or order or the application thereof to the Trust Equipment
or any part thereof, in any reasonable manner which will not, in the judgment of the
Trustee, materially endanger the rights or interests of the Trustee or of the holders
of the Trust Certifiocates. The Company shall not be relieved from any of its oblig-
ations under thie lease by reason of the assertion or enforcement of any such
claims or the commencement or prosecution of any litigation in respect thereof

FIFTH: The company, s0 long as it shall not be in default under this lease, shall
be entitled to the possession of the Trust Equipment and the use thereof upon the
1ines or railroad owned or operated by it or by any corporation a pajority of whose
stock shall be owned directly or indirectly by the Company or over which the Company
or any such corporation has trackage rights, and shall also be entitled to the use
of the cars included in the Trust Zquipment upon connecting and other railroads in the
usual interchange of traffic, from and after the delivery of the Trust Equipment by
the Trustee to the Company, but only upon and subject to all the terms and conditions
of this lease.




The Company covenants to file and record this lease and sald agreement and any
supplemental lease provided for herein or in said agreement, a8 provided in Section
4 of Artiole III of said agreement.

The Compiny shall not assign or transfer this lease, or transfer or sublet
(except to some company all of whose capital stock is owned by the Company) the
Trust Equipment or any part thereof, without the written consent of the Trustée
first had and obtained; and the Company shall hot, without such written consent, eX-
cept as hereinbefore provided, part with the possession of, or suffer or allow to

pass out of its possession or cantrol, any of the Prust Equipment. A transfer to

a railroad company which shall acquire all or substantially all the lines of railroad
of the Company and which shall assume and agree %0 perform each and all the obligations
and covenants of the Company hereunder and under said agreement shall not be deemed
a breach of this sovenant, but a transfer through insolvency or ander judicial
process shall be deemed a breach of this covenant.
SIXTH: In case the Company

(1) shall make default in the payment of any part of said rent for more than
thirty (30) days after the same shall become due and payable, or

(2) shall make or SuIisr aiy snauthorized zssignment or transfer of its rights or
interest in the Trust Equipment or any unauthorized sublease of, or, except as herein
authorized, part with the possession of, the Trust Equipment, and shall fail or
refuse either to cause such assignment or transfer or sublease 10 be cancelled by
agreement of all parties having any interest therein and recover possession of
such Trust Equipment withThirty {30) days after the Trustee shall have demanded in |
writing such cancellation and recovery of possession, or within said thirty (30)
days to deposit with the Trustee a sum in cash equal to the original cost of the |
Trust Equipment so assigned or transferred or subleased and not so recovered (any |
sum so deposited to be returned to the Company upon the cancellation of such assign- |
ment, transfer or sublease and the recovery of possession by the Company or such

Trust EZquipment), or
(3) shall, for more than ninety (90) days after the Trustee shall have de-

manded in writing performance thereof, fail or refuse to comply with any other
of the terms and covenants herein or in said agreement on its part to be kept and
performed, or to make provision satisfactory to the Trustee for such compliance,
then, in any such case (heréin and in said agreement sometimes called events of |
default), the Trustee, at 1ts option, may, and upod the written request of the | e
holders of twenty-five per centum in par value of the then outstandiing Trust |
Certificates shall by notice in writing delivered to the Company declare to be due 1

and payable forthwith the entire amount of the rentals (including any unpaid ad-

vance rental) Payable‘by the Company as set forth in Paragraph First of this lease,

and not theretofore paid; and thereupon the entire amount of said rentals shall

become and shall be due and payable {mmediately, without further demand, together

with interest at the rate per annun allowed by law on any portion thereof overdue

and for the total amount SO becoming forthwith payable by the Companys, the Trustee

shall be entitled to recover judgment, with interest at the rate permitted by

law; and to colleé¢t such Jjudgment out of any property of the Company whereever

gituate. Any and all moneys 8O collected by the Trustee shall be applied by

it as hereinafter in this Paragraph Sixth provided. The Company covenants

that the Trustee, in case of the happening of aﬁy such event of default, also

may by its agents enter upon the railroads and premices of the Company and of

any corporation a majority of whose capital stoek is owned direectly or indirectly

by the Company and take possession of all or any partof the Trust Equipment, and
withdraw the same from said railroads and pemises, retaining all payments which up to
that time may have been made on account of rental for the Trust Equipment and
otherwise, and shall be entitled to collet, pecéive and retain all unpaid per diem,
mileage or other charges of any kind earned by the Trust Equipment or any part
thereof, and may lease the Trust Zquipment or any part thereof, or with or with

out retaking possession thereof (but only after making the declaration hereinabove
provided for) may sell the same or any part thereof, free from any and all claims

of the Company at law or_in equity, in one lot and as an entirety, or in separate
lots, so far as may be necessary to perform and fulfill the trusts under said
agreement, at public op private sale, for cash or uponvcrndii, in its discretion,

and otherwise proceed to enforce its righte and the rights of the owners of interests
under said agreement and under this lease in the manner therin anc herein provided. |
Any such sale or sales may be held or conducted at such place or places and at

such time or times as the Trustee may specify, or as may be required by law, and
without gathering at the place of sale the Trust Equipment to be sold, and in

general in such manner as the Trustee may determine, but 80 that the Company may

and shall have a reasonable opportunity to bid at such sale. Upon such taking
possession or withdrawal or lease or sale of the Trust Equipment, the Company

shall cease to have any rights or remgdies in respect of the Trust Equipment

under this lease, but all such rights and remedies shall be deemed theneeforth to
have been waived and surrendered by the Company, and no payments theretofore made

by the Company for the rent or use of the Trust Equipment or any of it shall, in

case of happening of any such event of default and such taking possession, with
drawal, lease or sale by the Trustee give to the Company any legal or equitable
interest or title in or to the Trust Equipment or any of it or any cause or right

of action at law or in equity, in respect of the Trust Equipment against the Trustee |
or the owners of interests in said Duluth, Missabe and Northern Railway Equipment
Trust of 1937. No such taking possession or withdrawal or lease of sale of the

Trust Equipment by the Trustee shall be a bar to the recovery by the Trustee from

the Company of rentals then or thereafter due and payable, and the Company shall

be and remain liable for the same, until such sums shall have been realized as with
the proceeds of the lease or sale of the Trust Equipment shall be sufficient for the |
discharge and payment in full of all the various items mentioned in Paragraph First :
hereof, whether they shall have been matured or not. The holders of a majority
in par value of the Trust Certificates shall have the right from time to time,
upon furnishing to the Trustee indemnity satisfactory to it, to direct which of

the proceedings above provided for shall be taken for the enforcement of the

remedies contained herein.
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If, in case of the happening of any such event of default, the Trustee shall
exercise any of the powers confered upon it by this Paragraph Sixth, all paymen ts
may by the Company to the Trustee under this lease after such event of default,
and the proceeds of any judgement collected by the Trustee from the Company
hereunder, and the proceeds of every sale or lease by the Trustee hereunder of any
of the Trust Equipment and replacements, together with any other sums which may
then be held by the Trustee under any of the provisions of this lease, shall be ap-
plied by the Trustee in the order of priority following, viz.: (a), to the pay-
ment of all proper charges of the Trustee and of all expenses propely incurred

or advances made by the Trustee in accordance with the provisions of this lease,
including the expense of any retaking of the whole or any part of the Trust Equip-
ment and all expenses of any sale or lease thereof, and (b), to the payment of all
sums of money due and payable to the Trustee under the provistons of this lease.

After all such payments shall have been made in full, the title to any of
the Trust Equipment remaining unsold shall be conveyed to the Trustee to the
Company, free from any further liabilities or obligations to the Trustee hereunder.
1¢£ after applying all of such sums of money realized by the Trustee as aforesald,
there shall remain any amount due to the Trustee under the provisions of this
lease, the Company agrees to pay the amount of such deficit to the Trustee. 1% 4
after applying as aforesaid the sums of money realized by the Trustee, there
shall remain a surplus in the possession of the Trustee, such surplus shall be
paid to the Company.

In case the Trustee shall rightfully demand possession of the Trust Equipment
in pursuance of this lease, and shall reasonably degignato a point or points upon
the railroad of the Company, Or upon the railroad of any company , &~ -~ the
majority of whose capital stock is at the time directly or indirectly owned by the
Company, for the delivery of the Trust Equipment to it, the Company shall, at 1ts
own expense, forthwith and in the usual manner, cause the Trust Equipment to be
moved to such point or points on said railroads as shall be designated by the
Trustee and will there deliver or cause %0 be delivered the same to the Trustee;
or, at the option of the Trustee, the Trustee may xecp the Trust Equipment on any
of the lines of railrcad or premises of the Company until the Trustee shall have
leased, sold or otherwise have disposed of the sume, and for such purpose the
Company agrees to furnish, without charge for rent or storage, the necessary
facilitlies at any convenient point or points selected by the Trustee. It is here-
by expressly covenanted and agreed that the performance of the foregoing covenants
is of the essence of the contract and that, upon application to any court having
Jurisdiotion of the premiseé, the Trustee shall be entitled to a decree against
the Company requiring the specific performance thereof.

The remedies in this lease and in said agreement provided in favor of the Trustee
and the holders of Trust Ccertificates, or any of them, shall not be deemed exclusive,
but shall be cumulative, and shall be in addition %o all other remedies in their
favor existing at law or in equity.

The foregoing provisions, however, are 8ubjest to the condition that if at any
time after the Trust certificates shall have been declared due and payable, as
provided in said agreement; but before March 1, 1962, all arrears of rentals

(with interest upon any overdue installment at the rate per anaun gllowd by law).

B

the expenses of the Trustee and other sums which shall have become dué and payable
by the Company, under this lease or under said agreement (other than the principal
of Trust Certificates and rental installment which shall not at the time have
matured according to their terms), shall be paid by the company before any taking
possession, withdrawal, sale or lease by the Trustee of any of the Trust Equipment
and every other default in the observance or performance of and covenant or
conditions of this lease or said agreement shall be made good or secured to the
satisfaction of the Trustee, or provision deemed by the Trustee to be adequate
shall be made therefor, then and in every such case the Trustee, if so requested
by the bearers or registered owners of a majority in par vilue of the Trust
Certificates then outstanding and which shall not have then matured according to
their terms shall, by written notice to the Company, waive the default by reason
of which the Trust Certificates shall have been declared and become due and the
consequences of such default, but no. such waiver shall extend to or affect

and subsequent default or impair any right consequent thereon.

Neither such retaking possession nor any withdrawal or lease or sale of the
Trust Equipment by the Trustee nor any action or failure or omission to act, agiin-
st the Company or in respect to the Trust Equipment, on the part of the Trustee
or on the part of any bearer or registereld owner of any Trust Certificate or
the bearer of any dividend warrant, nor any delay or indulgence granted %o the
Company by the Trustee or any such holder, shall affect the obligations of the
Company under this lease of under said agreement or under its guaranty.

SEVENTH: It being desirable for the interests of both parties to this lease
that any of the Trust Bquipment, which in any respect shall have become worn out,
or unsuitable for the use of the Company, shall be released and promptly sold and
replaced, it is hereby mutually understood and agreed that at any time hereafter
until title thereto shall become vested in the Company, the Trustee will sell
any such pieces of the Trust Equipment or replacements then subject to this |
lease, upon the written requést of the Company, signed by its Treasurer or an |
Assistant Treasurer, accompanied by a certified copy of a resolution of its |
Board of Directors of Executive Commitiee, authorizing such request, describing
such pieces and reciting that they have become worn out or unsuitable for the use
of the Company, stating the selling price thereof and specifying the original
cost and fair value of such Trust Equipment; provided, however, that the proceeds
of such sale or sales, and any money paid to the Trustee as in Paragraph Fourth
of this lease provided, shall be received by the Prustes in trust for the benefit
of the holders of the Trust Certificates pending replacement of such Trust Equip-
ment, and upon like written request of the Company, accompanied by a certified
copy of a resolution of its Board of Directors or Executive Committee, authorizing
such request and specifying the cost of any Trust Equipment to be purchased, either
(2) it shall be applied to the purchase of new st.ndard-gauge rolling stock of
equal value and of substantially as good material and construction as shown by
certificate in writing by an officer of the Company, which in all respects shall
be treated as hereinabove provided for replacements, and which shall bedome
and shall be subject to this lease and to all the terms and conditions hereof, or
(b) it shall be held by the Trustee until so applied. No such sale shall be made

for less than the fair value of the piece spld as in good repair at the time of




sale, unless and until the Company shall have paid to the Trustee the ifference be- STATE OF ILLINOIS,)SS.:

COUNTY OF COOK, )
tween the price at which it is to be sold and such falr value a8 in good repair,

I, PAUL B. ROBB, a Notary Public in and for the State and County aforesaid
For the purposes of this Paragraph and of Paragraph Fourth of this lease, the fair 1

do hereby certify that the within-names F, E. MUSGROVE and E. B. STOFFT, vice-
value of any piece of the Trust Equipment in good repair shall be considered to be

twelfth of five per cent. (56%) of said original president and assistant secretary respectively of the within-names Contineéntal
the original cost thereof less one-iwe 0 I .

Illinois National Bank and Trust Company of Chicago, Personally known to me to
cost for each full month during which this lease has run prior to the date at which

be the same persons whose names are subscribed to the foregoing instrument as
the fair filue &s so to be determined. such vice-president and assistant secretary respectively, and to be such vice-
The Trustee may accept as conclusive evidence thercof, the cost of any president and assistant secretary respectively, appeared bofore me this day in person,
Trust Equipment to be purchased or the original cost or folr Teloe 62 Ay Eevip- and, being by me severally duly sworn, did each for himself and not one for the
ment to be sold, as the same shall be certified by the Company as aforesaid. The other, severally depose and say and acknowledge that the said F. E. MUSGROVE
Trustee shall incur no liability or responsibility whatever by reason of any is the vice-president, and that the said E.B.STOFFT, is the assistant secretary,
action taken or suffered in reliance on any such certification. of the said Continental I1linois National Bank and Trust Company of Chicago, that
EIGHTH: This lease may be simultaneously executed in several counterparts the seal affixed to the foregoing instrument is the corporate seal of said

each of which, so executed, shall be deemed to be an original. corporation, and that said instrument was executed, signed and sealed in behalf

the parties
NINTH: This lease shall be binding upon and enure to the benefit of P of said corporation by authority of its board or directors; that they as such

hereto and their respective successors and assigns. vice-president and assistant secretary respectively executed, signed, sealed and

IN WITNESS WHEREOF, Continental Illinois National Bank and Trust Company of delivered said instrument as the free and voluntary act and deed ofsaid corporation

ons of said . s F ; ;
Chisage, as Trustes, acting in accordance with the terms and conditions of and as their own free voluntary acts as sueh vice-president and assistant secretary

73
respectively thereunto duly authorized for the uses and purposeé therein set
forth.

|
agreement, and the Duluth, Missabe and Northern Riilway Company, pursuant to the due
corporate iuthority have caused these presents to be signed in their respective

corporate names and their respective corporate seals to be hereunto affixed, duly Given under my hand and seal this 13th day of March, 1937. ﬂ

attested, as of the day and year first above written. Paul B. Robb

] My commission expires July 12, 1939 5
CONTINENTAL ILLINOIS NATIONAL BANK Notary Public, Cook County, Illinois f
‘ (Seal of Notary Publioe)

AND TRUST COMPANY OF CHICAGO,
By- ¥. E. Musgrove ' : |

Vice-President
kit E STATE OF ILLINOIS,), .
T oD BMEE s s a s ssacosree | . COUNTY OF COOK, )°°°
Assistant Secretary. } I, PAUL B. ROBB, a Notiry Public in and for the State and County aforesaid,
sxg?:deh:e;izg.::g :}%1'°r'd i do hereby certify that the within-named C.E, CARLSON and J.W. KEMPTON, president
Fop R ‘ j : and secretary respectively of the within-names DULUTH, MISSABE AND NORTHERN
i ity RATLWAY COMPANY, personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such president and secretary respectively,
PISDSK, WISSANE AND NORTHERN and to be such president and secretiry respectively, appeared before me this day in
SASDUAT URmEiey ; : person, and, being by me severally duly sworn, did each for himslef and not one
SRRy SHTRYEN ; - for the other, severally depose and say and acknowledge that the said C.E. CARLSON
et is the president, and that the said J.W. KEMPTON is the secretary, of the said
Attest:

.. . DULUTH, MISSABE and NORTHERN RAILWAY COMPANY, taat the seal affixed to the fore-

J. W. Kempton going instrument is the corporate seal 6f said corporation, and that said in- |

Secretary. strument was executed, signed and sealed in behalf of said corporation by authority
Signed, sealed and delivered

|
in the presence of: of its board of directors; that they as such president and secretary respectively

A. R. Morton executed, signed, sealed and delivered said instrument as the free and voluntary

E, J. Friedrich act and deed of said corporation, and as their own free and voluntary acts as such
. .

president and secretary respectively thereunto duly authorized for the uses and

purposes therein set forth.

Given under my hand and seal this 13éth day of Mareh, 1937

Paul. B. Robbd
ﬁy comnission expires July 18, 1939
otary Public, Cook County, Iilinois

(Notary Publiec Seal)




STATE OF MINNESOTA = INDENTURE
Department of State
R . DATED APRIL 15, 1947

th the within
I hereby certify that By and Between

rume r record in this .
instrument was filed fo ‘ UNITED STATES TRUST COMPANY OF NEW YORK, as Trustee

office on the 15th day of March
A. D. 1927, at 11 o'clock A. M. &
BRSNS Suly -JewergRs An Dok E1 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
of (Ten R. K. Records on page ¢

’ike Holm RAILROAD COMPANY

(Mike Holm)
Secretary of State.

THIS INDENTURE, made this 15 day of April, A. D. 1947, by and between
UNITED STATES TRUST COMPANY OF NEW YORK, as Trustee (hereinafter referred %o
as "Trustee"), party of the first part, and CHICAGO, MILWAUKEE, ST. PAUL AND
PACIFIC RAILROAD COMPANY (hereinafter referred to as the "Railroad Combany")
party of the second part, WITNESSETH:

THAT WHEREAS, by an instrument bearing date lMay 1, 1889, and recorded
in the office of the Secretary of State of the State of Wisconsin June 17, 18389,
in Vol. 8 of Railway Mortgages, pages 406, et seq., Chicago, Milwaukee and St.
Paul Railway Company (hereinafter cialled the "Railway Company") mortgaged to
United States Trust Company of New York, as Trustee, as security for certain
bonds therein particularly deseribed and referred to, the lines of railway and
property therein specifically described, including the property hereinafter
particularly described and released by the party of the first part, which mortgage

is hereinafter referred to as "General Mortgage;" and

‘ r’s“a‘t; of W’w:-nnsx—'\%,& \ WHEREAS, in and by Article XI of said General Mortgage, it is provided |

DEFARTMENT OF ST ME

Received this .2 9ZKAlay ofd

Phenedon D 1927t dl-| N

. - 1
0’(’[0('1‘-.4'.’5 v idyecordodin Vol. |

1 ﬁ;’oj‘ﬁ-ﬁ

\on pa.ga..'z.’:' 1 6.«

that upon the certificate of the Railway Company expressed by resolution of its i

Board of Directors or Executive Committee, duly certified, setting forth

that the HRailway Company desires to dispose of any real or personal property \
covered by said General lMortgige, and that the same is no longer requisite or

, convenient for the operation of the lines of railway conveyed by said General

= -‘*lli .;.3 Slt?;la;; l"l‘S?s“' l

Yortgage, and that it is for the interest of the parties thereto that the same

be sold or disposed of, the said Trustee shall, from time to time, release such

property from the lien and operation of said General Mortgage; and !

WHEREAS, theRailroad Company party of the second part herein, is the

grantee of and successor to the Railway Company in the ownership of the lines

of railway and property subject to the lien of said General Mortgage and has
assumed the obligations of the Railway Company in respect of sald General

Mortgage and of the bonds issued and outstand ing the reunder; and

WHEREAS, the use of the property hereinafter particularly described

and released by the party of the first part, from the lien of said General
Mortgage is no longer requisite, necessary, convenient, or advantagious for the

| j ‘ : use or convenience of the Railroad Company in connection with, or in the operation

of, the lines of railway conveyed by, and subject to, the lien of said General
Mortgage, or other lines of railway which may be subject thereto, and it is %o

|

| : a & | the interest of said Railroad Company and of the Trustee under said General
| | ot h

| | _

|

|

|




Hammocks 8 S.H.
Pillows 16 "
Pillow Covers 16 .
Upper Berth

Springs 4 "
Mattresses 8 "
Supplementa

Curtains o 4 n
Berth Curtains-

Prs. 4 n
Safety Straps 4 =
Coat Hangers 16 "
Agaou 53x10"

7884 ea. 4000 S.H.
C.I. Car Wheels

54x10 750# ea. 8000 Néw
Brake Shoes

Freight 20%4rea. 8000 "
C.I. Trust Pl tes .

5F ea. 90004 3000 n
C.I. Sadge Plates

ogvea 0000F 1000 "
Serap Axles, for

ollower Plates

's 788F ea. 336 Serap

Class D Inner
Coil Springs
6iiea. 16000 S.H,
Class D Quter
Coil Cprings
223¥ ea. 16000 g.H,

Journal Box Packing 95000#

Drawings and designs
Jigsnand Dies
Patterns

TO BE MADE IN
FOUNDRY MISCL.
Castings-Small

Brake Shoes,
Pass., 223f ea.

Cel. Trust Plates
3p ea. 198?

Serap Axles, for
Follower Plates,
)f:'s 788i‘ €ed.

Dies for Exturded
Moulding at Plant of
Bohn Aluminum Co.,
Detroit, 4, B, ¢, D, E,
and Bottom Rail

Drawings and
Designs

Jigs and Dies
Patterns

0il Burner
Parts C.I

New
New and S,
New
24007 A
528 New
66 New
14 Scrap
6 8.H.
New
New & S.H.
New
26417 New

50% of New

TOTAL

76% of New

"0023 owt,

33 023 OWt.

$22 N-ton

60% of New

H.

TOTAL

$6.23 cwt.

222 N-ton

068* el
1.49 ea.

374 ea.

1l ,124 ea
14.00 ea.,

1.25 ( 0&.

17.50 pr,
2075 .ao
.64* ‘a.

$17.14 ea.

9.09 ea.

036‘}"0

097 ea.

«11d ea.

8.67 ea.

«176 ea.

«627 ea.
S.72 cwt.

a.za O't.

+ 096 ea.

097 ea.

8.67 ea.

£0.00 ea.

.20 cwt.

0.00
20.84
6.00

4.50

112,00

5.00

70.00
11.00
10.82

$ 782,08
4 68,560,00
72,720.00
2,920.00
194.00

113.00
2,91%.12
£,816.00

10,0¢2,00
0,4%4.00
3,000.00
8,000.00

100.00

77.52

3174,879.64

v 209.09

64.02

121.98

120.00

600.00
£000.00
50.00

80,30

Spear Heater

Parts C.I. 227 New J3.28 owt 7.33

T0 BE MADE IN

FOUNDRY Miscel-

laneous Small

Castings C.I. 1600 New b.25 owt. 41,68
TOTAL $8198.80

PROVIDED AILWAYS, NEVERTHELESS, that nothing herein contdined shall in
anywise affect, alter or diminish the lien or encumbrance of the aforesaid Fifty-
Year Mortgage on the remaining parts of the properties, premises and franchises
covered by it, or the remedies given by it against said Chicago, Milwaukee, St.

Paul and Pacific Kailroad Company, its successors and assigns, as security for the
bonds and performance of the acts secured by it.

IN WITNESS WHEREOF, Guaranty Trust Company of New York, Trustee, hgl
ciused these presents to be executed in its corporate name by its Vice President
with its corporate seal hereto affixed, attested by its Assistant Secretary, and said

Merrel P. Callaway has hereunto set his hand and seal all on the day and year

first above written.

BiTa s BTY THISE CORTAREY OF KET YO
GUANANTY TIUSE UUNMIARYI UF e 1V

By Kingsley Kunhardt
Gice-FrenIEenf

Attest:

Ho Knud sen

Assistant Secretary
Merrel P. Callaway (SEAL)

In the presence of:

Frank J. Mur E!u

E., R, Coffeen

(Phis is page 7 of Instrument dated 5/6/87 releasing from lien of
Chicago, Milwaukee, St. Paul and Pacific Hgilroad Company Mortgage and Deed
of Trust dd as of 2/2/26 certain materials and parts and conveying same %0

U. P. Nelmn and P.iul 5. ‘\Obb.)

ST\TE OF NEW YORK )
) 88

NEW YORK COUNTY )

Personal ly came before me, this 4th day of May, 1907, the within named
KINGSLEY KUNHARDT, Viece-President of guaranty Trust Company of New York, and
H. KNUDSEN, Assistant Secretary of Guaranty Irust Company of New York, both to me

personilly known to be the persons therein deseribed, who executed the foregoing

instrument and acknowledged the same.
GIVEN under my hand and notarial seal this 4th day of May, A.D. 1987,

"'y Jo Burnham
‘ﬁd%ary Public

W.J. Burnham
Notary Public, New York County
N.Y. Co.Clerk's No.o46, Heg. No.e-gggg
een s Co.Clerk's No.0cb8, heg.No.
%&ngs Co.Clerk's No.274, hegf%o.8416
Nassau Co. Clerk's lio.8-B-29
Certificate filed in Westchester Co.
Commission ~xpires March o0, 1948

(Notarial seal)




STATE OF NEW YORK)

(58
NEW YORK COUNTY )

Personally camelbefore me this Sth day of May 1947, the
within named Merrel P. Callaway, to me perscnally known to be the person therein

described, who executed the foregoing instrument and acknowledged the same.

GIVEN under my hand and notarial seal this Sth day of
May, A. D. 1937,

(Notarial seal)

W, J. Burnham
lo‘iry Public
W. Ji Burnham
Notary Public,New York Count
N,Y. Co.Clerk's No.é46,Reg.No. 8-B-90
Queens Co.Clerk's No.658,Reg. No.2930
Kirgs Co.Clerk's No.274,Reg.No. 8416
Nassau Co. Clerk's No.8-B-29
Certificate filed in Westchester Co.
Commicssion Zxpires March 30, 1958
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INDENTURE

DATED MAY 13th, 1937
By and Between

NATIONAL CITY BaNK OF NEWYORK,
&

CHICAGO, MIIWAUKEE, ST, PAUL AND PACIFIC
RAILROAD COMPANY

INDENTURE MADE THIS 18th day of May, A.D. 1937, by and between THE
NATIONAT CITY B.NK OF NEWYORK, a corporation organized and existing as a national
banking association under the laws of the United State of Aamerica, and WILLIAM
W. HOPFMANN, of the City of New York in said State, as Trustees (hereinafter
referred to as the "Trustees") parties of the first part and CHICAGO, MIIWAUKEE,
ST. PAUL AND PACIFIC RAILROAD COMPANY (hereinafter referred to as the "Railroad
Company") party of the second part.

WHEREAS, by an instrument bearing date as of February 2, 1925, (hereinafter
referred to as "Adjustment Mortgage") and filed for record in the office of the
Secretary of State of the State of Wisconsin, and there recorded in Book 29 of
Railroad Mortgages, page 1, on the 8th day of March, 1928, the Railroad Company
mortgaged to said Trustees as security for certain bonds therein mentioned, the
lines of railway and property therein specifically described, includ ing the
property hereinafter particularly deseribed and released by the partiés of the
first part; and

WHEREAS, in and by article Twelve of said Mortgage, it is provided that
from time to time the Railroad Company, subject to the conditions and limitations
in said Article Twelve prescribed, and not otherwise, may sell, and fhe Trustees
upon the delivery to the Corporate Trustee of the resolutions, opinion and
gertificate as in Section 12 of said Article Twelve provided, shall release from
the lien and operation of said Adjustment Mortgage, any property which it shall no
longer be necessary or expedient to retain for the operation, maintenance or use
of the 1lines of railroad then sub ject to said Ad justment Mortgage, or for use in
the business of the Railroad Company; and

WHEREAS, the Trustees of the Railroad Company, Debtor, have sold and
conveyed to V. P. NELSON AND PAUL B. ROBB, the property hereinafter described for
the cash consideration of One Hundred Seventy &ight Thousand, Light Hundred
Sixty Dollars and Fifty-Two Cents, (3178,860.,62) and have requested the parties
of the first part to release the property hereinafter described from the lien of
said Adjustment Mortgage; and »

WHEREAS, United States frust Company of New York, Trustee.under the
General Mortgige of Chicago, Milwaukee and St. Paul #ailway Company (predecessor
to the Railroad Company in the ownership of said property) dated May 1, 1889, which
mortg.ge is a lien upon said property prior to the lien of said Adjustment mort-
gge, has released said property from the lien of said General Mortgage; and

WHE REAS, the Railroad Company has delivered to the Trustees, a certificate
of the Corporate lrustee under its First and Refunding Mortgige that the Trustees
thereunder hive released said property from the lien of that mortgage, in pursuance

or its provisions governing releases of mortg.ged property; and




WHEREAS, the Trustees under the Fifty-Year Mortgage of the

Company, dated as of February 2, 1325, which mortgage is a lien upon said
property prior to the lien of the Adjustment Mortgage, have executed, or simult-

aneously herewith will execute, a release of said property from the lien of the

| Company;

. Items

" Bunks
7=€:h82;g;::l &
ahaina)

Bunk Latghes ¥4

Berth Bwing
latches No. 52

|
i Berth Swings

! Berth Swing Lock
|

!

|

Rods with Springs
- and Operating
- Levers
- Bunk Bushings

i Bunk Arms with
3 Locks and Clevises

 Hand Seat Guides
. R&L

- Head Boards

- Head Board
' Hinges #3

' Seat £nds - End
Seat Ends - Center
Bunk Partitions

Head Board
LoGKs 78

Hammock Hooks
718167E

Seats

Seat Backs
Tilting Backs
Brass Arm Strips

Double Type Coat
Hinger Roc 8,

Lower Berth Light
Fixtures #6400

Upper Berth Light
FPixtures 76500

Hammocks

Fifty-Year Mortgage; and

Number
of

Units
4

16

0o L] L e o

@ @ @ @ @

hand or

WHEREAS' the recitals herein contained are made only in behalf of eaid

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the parties of the ﬁrﬂit
part, as Trustees, in consideration of the premises and of the sum of One Dollar
(81.00) to them paid, the receipt of which is hereby acknowledged, do hereby
rélease from the lien of the aforesaid Adjustment Mortgage, the property which
is particularly described as follows, to-wit:

Price Unit

Base Price
50% of New $60.00 ea.
" 4.2]1 ea.
. .38*0&.
. .27 ea,
" 6.00 ea.
" 1.7 ea.
" 005 ea.
. 1.00 ea.
" .87%ea.
. 1012*.80
g .39&0&.
" 4.50 ea.
" 8.00 ea.
* 10.60 ea.

" .09%ea

" 16,50 ea.
" 12.50 ¢a/
" 4,00 ea.
" .20 ea.
" 1.00 ea.
. 1.75 ea.
" 69%ea.
= 62%ea.

dailroad

{
i
|

.78
108.00
100.00

62.00
1.60

4-00

Pillows 16
Pillow Uovers 16
Upper Berth

Springs 4
Mattresses 8
Supplementary
Curtains 4

Berth Curtains-

Prs.
Safety Straps +
Coat Hangers 16
Axles 53x10"

. 788# ea. 4000

' C.I. Car Wheels

54x10 760 ea. 8000

Brake Shoes,
Freight 20% # ea. 8000

| Cels Trust Plates

- 37 ea.9000# 3000
| C.I.Badge Plates
. ogirea <0l 1000

Scerap Axles, for

Follower Plates
#4's 788# ea. 606

. €lass D Innef

Coil Springs
61irea. 16000

Class D Outer
Coil Springs

2idiea. 16000
Journal Bax v
Packing 95000#
Drawings and

designs

| Jigs and Dies

Spear Heater

Patterns

' TO BE MADE IN FOUNDRY :
' Miscl. Castings-Small 24007

| Brake vhoes
. Pass. 22%ifea. 028

C.I. Trust Plates
S ea. 198% 66

Serap Axles, for
Follower Plates,

| 74's 788%# ea. 14

Dies for &xtruded

- Moulding at Plant

of Bohn aluminum Co.,
Detroit, A., B, Cy D, &,
and Bottom #ail 6

Drawings and
Designs

Jigs and Dies
Patterns

0il Bumer '
Parts C.I. 2041

Parts G-I. 227#

S.H.

S.H.

New

lew

Serap

S.H.

New

New & S.H.

New

New

New

Serap

S.H.

New

New & S.He.

New

New

New

00p of New

TOTAL

75% of New

0.2 owt.

R e T < b
weav WL e

322 N-ton

60% of New

60% of New

TOTAL

36.25 cwt.

;22 li-ton

1.49 ea.

oT%ea.

1.12%ea.
14 .00 ea.

1.20 ea.

17.50 pr.
2.75 ea.
.64%ea,

317.14 ea.

9.09 ea.

8.67 ea.

«176 ea.

.687 ea.

5.72 ewt.

d.25 ewt.

0596 €d.

097 ea.

8.67 ea.

20.00 ea.

J.28 cwt

0.5 ocwt.

H3

26.84
6.00

4,50
112.00

5.00

70.00
11.00
10.%2

782,08
$68 , 560,00
72,720400
2,920.00

194,00

113.00

2,91%,12

2,816.00

10,032.00
5,434.00

1,000.00
8,000.00
100.00

77.52

$174,879.64

3 209.09

04 .02

121.98

120.00

500,00
2000.00
50,00

85.30

7,88 |




e

-
P

TO BE MADE IN FOUNDRY
. Miscellanefjous Small

Castings C,'I. 16004 New 6.23 owt, 41,68
ILLINOIS CENTRAL EQUIPMENT TRUST

Series R

TOTAL +0198,80

PROVIDED AIWNAYS, NEVERTHELESS, that nothing herein contained shall in Anywlﬁo LEASE OF RAILROAD EQUIFMENT

affect, alter or diminish the lien or encumbrance of the aforesaid adjustment Dashe Maneh 1, A9CY

Mortgage on the remaining parts of the properties, prumises and franchises THE PENNSYLVANIA COMPANY FOR INSURANCES ON

govered by it, or the remedies given by it against sald “hicago, Milwaukee, LIVES AND GRANTING ANNUITIES, Trustee, Lessor
 8t. Paul and Pacific Hailroad “Yompany, ite successors and assigns, as security To
for the bonds and performance of the acts secured by it. ILLINOIS CENTRAL RAILROAD COMPANY, Lessee

IN WITNESS WHEKEOF, The National vity Sank of lew York, Trustee, has

.caused these presents to be executed in its corporate name by its Vice-President
AGREEMEN T

with its corporate seal hereto affixed, attested by its Assistant Cashier, and
Dated Marech 1, 1937

said William W, Hoffman has hereunto set his hand and seal, all on the day and
GEORGE SMITH AND H. J. WYLIE, Vendors

year first above written/
With

THE NATIONAL CITY BANK OF MNEW YORK
’ THE PENNSYLVANIA CQMPANY FOR INSURANCES ON

TRUSTEE
- ’ LIVES AND GRANTING ANNUITIES, Trustee
— — (Cammarata Saal) By Stewart C. Pratt
Vice-President 7 And
Attest ILLINOIS CENTRAL RAI LROAD COMPANY
K. G. Bechtel £ AT
sistant Vashier
LESS Y. B (SEAL) Executed in twenty-five counterparts of which this is Number S.

In the presence of:

‘Nelson Stewart
E.F, Mitchell

Tease of Railroad Equipment, dated the first day of March, 1957, between
STATE OF NEW YORK)

: , (ss
NEW YORK COUNTY )
Personally came before me, this 1oth day of May, 1987, the within named

THE PENNSYLVANIA COMPANY FOR INSURANCES ON LIVES AND GRANTING ANNUITIES, a cor-
poration duly organized and existing under the laws of the Commonwealth of
Pennsylvania, Trustee as hereinafter mentioned (hereinafter called the Trus tee),

Stewart C. Pratt Vice-President of Theflational City Bank of New York and H.G. Lessor, and party of the first part, and ILLINOIS CENTRAL RAILROAD COMPANY, a

Bechtel, Assistant Cashier of The HNational City Bank of New York, both torme

corporation duly organized and existing under the laws of the State of Illinois

, personally known to be the persons therein described, who executed the foregoing (hereinafter called the Company), Lessee, and party of the second part:

\
{ instrument and aOknWledged the same
» l i WHEREAS, b}' a certain Agreement, bearing date the first day of March,

GIVE under my hand and notarial seal this 1éth day of May, A.D. 193<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>