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ILLINOLIS CENTRAL BEQUIPMENT TRUST
SERIES J

LEASE OF RAILROAD EQULEMENT
Lated May 1, 1923

BANK OF NORTH AMERICA AND TRUST COMPANY
T0
ILLINOIS CBENTRAL RAILROAD COMPANY

AGHRE BMENT
Dated May I1,-1923,

ANDREW S. HANNUM
AND
GRANVILLE H, DAIVS
VENDORS
WITH

BANK OF NORTH AMSRICA AND TRUST COMPANY

AND
ILLINOIS CENTRAL RAILROAD COMPANY

LEASE OF RAILROAD EQUIPMENT, dated the first day of May, 1923, between Bank of
North #4merica and ‘rust VYompany, a corporation duly organized and existing under the
laws of the VYommonwealth of Pennsylvania, Trustee as hereinafter mehtionsd (hereinafter
called the lrustee), party of the first part, and Illinois Central Hailroad Uompany,

a corporation duly organized and existing under the laws of the State of Illinois
(herainafter called the Yompany), party of the sedond part:

Whereas, by a certain 4greement, bearing date the first day of lay, 1923, betwesn
Andrew 9, Hennum and Yranville H. “avis, Vendors, said Bank of North 4merica and ‘rust
Vompany, as Irustee, and Illinois Central “ailroad Company, a counterpart original
whereof is hereto annexed and made a part hereof, there was constituted the "Illinois
Usntral “quipment ‘rust, Series J,? undeér which the railroad equipment which said
Vendors transfer or cause to be trahsferred to the lrustee thereunder is to be leassd
to the Company hereunder; and

uhereas, pursuant to the provisions of said Agreement, the railroad equipment here-

inafter described has been odwill be transferred to the ‘rustee thereunder and the title

to said railroad equipment vester in the Trustes:




NOW THIS AGRE:MENT WITNESSETH:
lhat bank of North 4merica and lrust Vompany, ‘rustee as aforesaid (acting in pur-
suance of said 4greement), party of the first part, for and in consideration as well of
the sum of one dollar to it paid by Illinois Central “ailroad Yompany, narty of the second
part, at or before the ensealing and delivery hereof, the receint of which dis hereby
acknowledged, as of the rents and covenants hereinafter mentioned to be paid, kept and
performed by the Yompany, has let and leased, and does hereby lat and lease, to the
Vompany all the railroad equipment of the Illinois Central bquipment ‘rust, Series J
(hereinafter collectively called the ‘rust “quipment), to wit:
76 Mikado lype Locomotives; Lima Locomotive Yorks, Incorporated, builders;
numbered 1908 to 1982, both inclusive.
35 Mikado ‘ype Locomotives; Lhe “aldwin Locomotive Works, buildera;
numbered 1983 to 2017, both inclusive.
15 Mountain Lype Passenger Locomotives; 4merican Locomotive Vompany, builders;
numbered 2400 to 2414, both inclusive.
125 28! Stee) Underframe Ushoose Varg; American Var and ‘oundry “ompany,
builders; numbered 99251 to 99375, both inclusigs.
500 40' 50 ‘on Steel Underframe Hart Convertible Ballast and Coal Cars; fodger
Ballast Var Vompany, builders; numbered 113401 to 113900, both inclusive.
750 41' Fifty-ton Composite “ondola Yars; General “merican Var Vomnany,
‘builders; numbered 208200 to 208949, both inclusive.
500 41' Fifty-ton Composite Gondola Cars; The “ettendorf Campany, builders;
numbered 209000 to 209499, both inclusive.
500 41' *ifty-ton Uomposite “ondola Cars; Keith failway 4quipment Company,
builders; numbered 209500 to 209999, both inclusive.
1750 41' *ifty-ton “omposite Yondola Cars; The Pullman Vompany, builders;
numbered 213000 to 214749, both inclusive.
1000 40' ¥orty-ton “utogobile Yars; American Car end Foundry Yompany, builders;
numbered 158501 to 159500, both inclusive.
500 40'Forty-ton Automobile Vars; lWestern Steel Car and Foundry Vompany, builders;
numbered 159501 to 160000, both inclusive.
900 40' Forty-ton 4utomobile-Furniture Vars; Mount Vernon Var Manufacturing
Company, builders; numbered 161001 to 161500, both inclusive,
50 30 Yard 4utomatic Air Yump Var; Western Vheeled Scraper Vompany, builders;
numbered 47650 to £7699, both inclusive.
4 73' 6'' Bteel rarlor Cars; The Pullman Company, builders; numbered 3779 to
3782, both inclusive.

2 73' 6'' Cafe Loungs Vars; ‘he Pullman Yompany, builders; numbered 4065 to
4066, both inclusive.,

5 73' 6'' Dining Cars; The Pullman Company, builders; numbersd 3985 to 3989,

both inclusive,

6 70' 9'' Steel Horse Cars; Standard Steel Var Uompany, builders: numbered
932 to 537, both inclusive.

8 70" Steel Saggage Vars; Standard Stesl Car Vompany, builders; numbered
773 to 780, both inclusive.

25 60" 6'' Steel Suburban Yars; ihe Pullman Vompany, builders; numbered
1321 to 1345, both inclusive.

Together with such additional railroad equipment as shall be acquired for said
trust and subjected to this Lease as hereinafter provided.

The estimated cost of the railroad equipment above specifically described, when
completed, has benn certified to the Trustee to be approximately $23,335,000.

As and when the lrust bquipment shall from time to time be transferred and deliv-
ered to the irustee under said 4greement and marked in accordance with the provisions
of 4rticle Yourth hereof, the same shall be delivered to the Company, and shall upon
such ddlivery to the Company ipso facto, and without further deed of lease or trans-
fer pass under and become subject to all the terms and provisions of this Lease, and
be deemed a portion of the Trust Squipment leased by the ‘rustes to the Company here-
under in all respects as if the same had been so delivered simultaneously with the
execution and delivery hereof.

And the Company, in consideration of the premises, by these nresents covenants
and agrees with the lrustee as follows:

FIRST. 'The VYompany hereby aceepts (subject to the conditions mentioned in said
Agreement) this Lease of all the Trust #quipment, and hereby covenants and agrees to
acoept delivery and possession hereunder of the Irust dquipment as hereinbefors pro-
vided; and the VYompany covenants and agress to pay to the Irustes or its assigns
(or in the case of taxes to the proper taxing authority) rent hereunder which shell be
sufficient to pay and discharge the following items, when and as the same shall be-
come due and payable:

(a) ¥rom time to time, as and when any of the ‘rust Squipment shall be
delivered to the “Yompany, amounts in cash equal to the difference between
the cost of the ‘rust &quipment so delivered, as certified to the ‘rustee by
the Chairman of the Executive VYommitte:, the President, a Vice-President or
the Vomptroller of the Company, and the principal amount of ‘rust Vertificates
issuable in respect thereof as provided in “ection 2 of 4rticle 1 of said
Agreement, provided that the aggregate of all amounts so paid to the Trustee
shall never be less than 40 per ceht. of the cost of all the ‘rust Squipment
which shall then and theretofors have been delivered hereunder.

(b) The necessary and reasonable expenses of the trust, including all
expenses connecfed with the ‘rust #quipment and said Lease thereof.

(¢) Any and all taxes, assessments and govermental charges upon the
income or property of the trust, or the agreements evidencing the same, which
the lrustee under said #greement may be required to pay, and any and all taxes,
assessments and governmental charges (other than Yederal incoms taxes) which
the VYompany or the lrustee may be required to pay or to retain from the prineci-
pal of the ‘rust Vertificates issued as provided in said Agreement (herein call-
ed the ‘rust Certificates) or from the dividends payable thereon, under any
present or future law of the United States of America or of any state, county,
municipality or other taxing authority therein.

(d) *he dividend warrants attached to the lrust Yertificates when and
as the same shall become payable.

() The principal of the Trust Vertificates when and as the same shall

become payable, whether by declaration or upon the respective dates of

maturity thereof, to wit:
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May 1, 1928.......... BRI s 2 si swde biee s Sl 8785000,
Hay 1, 1989+0usuuiuininninnnnninninineinianannns 1,273,000,
May 1, 1930ceeuiuiiiiininnenininniniinninennanss 1,273,000,
Uay 1, 1931eeeseiiniusininininiinininnnnnnnann, 1,273,000,
Uay 1, 1982..cuuiuiiiiiininiiiinininiiiinnann. 1,273,000,
May 1, 10883:1113i11s000.ns fikiiosdls o bri b s o RIS 000
May 1, 1984e.ceeciuiiiniiniiniiniiniiiininane.a, 1,273,000,
Hay 1, 1935eueeiiiiiiiiiiiinniniiiiiiiiinnennea, 1,273,000,
Hay 1, 1986euceetsusiniiiiiiniiniiniiiennnanian, 1,273,000,
NP IR s 5 s o et o sid v i s sisvas & st 1,273,000,
B0y IR, 510 -4 0o siiis 65 S0 SRR G5 60 50 e sd 1,273,000,

The Vompany shall not be required, however, to pay any tax, assessment or governmen-
fal charge so long as the Company shall in good faith and by appropriate legal proceed-
ings contest the validity thereof, unless thereby, in the judgment of the Trustee, the
rights or interests of the Yrustes or of the Trust Certificate holders mey be malsrially
endangsred; provided that nothing herein shall qualify or affect the right of the Trust
Certificate holders to recsive full and punctual payment of both dividends ang principal
without deduction for such taxes, assessments or governmental charges (other then
Federal income taxes).

SECOND. This Lease shall continue in force until the rent go paid hereunder shall
furnish monsys $ufficient to meet, discharge and cancal all the interests in said I11-
inois Central Squipment Trust, Series J, created in respect of the irust Equipment, and
the dividends thereon, as well as the other payments and charges aforesaid. At th;
termination of this Leass and after all such payments shall have been completed and
fully made to the Trustee, the Irust Equipment hereby leased, whether the same shall be
delivered to the Company simulténeously with or after the execution hereof, shall be
assigned and transferred by the Trustee to the Vompany or its nomines or nominees, and
shall be and becoms the absolute property of the Gompany or its nominee or nomine;s'
Provided, however, and it ig agreed, that until then the title to none of the Trust.
fquipment shall pass to or vest in the Company, but title and ownership of all the Trust
Bquipment shall be reserved to and remain in the Trustee, nothwithstanding the delivery
of the Trust Bquipment to and the possession and use thereof by the Company.

THIED., Upon the written request of the Company, stating that the use of any of the

T iqui i i
drust Squipment is no longer required by the Company, evidenced by a resolution of itg

b : . \ .
oard of “irsgtors or Bxecutive Vommittee, the Trustes may, while the Company is not in

defauit hereunder, execute ang deliver a bill of sale assigning and transferring to the

- burchaser named by the Company the absolute title to any of the Urust Bquipment; provided

h iy \ .
owever, that none of the Urust Bquipment shall be so assigned or transferred, unless

th / i
ereof and from the Vompany a sum in cash equal to the difference, if any, between said

purchase price and the original eost of the equipment go assigned and transferred. The

| sum 3 i
8 80 paid to the Irustes shall be held by it for the équal and proportionate benefit

f i \ . .
: the holders of the frust bert1f1cateépnd dividend warrants, until paid out by the
rustee upon the written request of the Company for the purchase by the Trustee, from

the a i i
manuf:eturers, of new railroad rolling stock, free from liens g upon the delivery
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of such new equipment to the irustee accompanied by a bill or bills of sale, an opinion

#

of counsel and a certificate as to delivery and cost in like manner as is provided in See
tion 5 of 4rticle 1 of said Agreement. 4ny new equipment so acquired and substituted
shall be marked in accordance with the provisions of 4rticle Fourth hereof and
immediately upon being so marked shall be part of the Yrust “quipment, subject to all
of the terms and donditions hereof and of said 4greement in all respects as though it ‘
had been part of the original Trust Squipment herein desesibed, and the Company amd the
irustee shall execute a supplemental lease thereof, describing the same, upon and sub-
ject to all the terms and conditions hereof. *he term "‘rust Squipment," wherever used
herein, unless otherwise indicated by the context, is intended to include any new
equipment so acquired or otherwise subjected to this Lease or required or intended so
to be.

FOURTH. At or before the delivery to the Vompany of each of the locomotives and
cars constituting the lrust Squipment, there shall be plainly, distinetly, permanently
and conspicuously placed and fastened upon each side of each thereof a metal plate
bearing the tollowing words, or such words shall be otherwise plainly, distinetly, per-
manently and conspicuously marked on each side of each thereof, in either case in letters

not less than one inch in size:
"Illinois Ventral &quipment Irust, Series J. Pmk of North America and rust Com-

pany, irustee, Owner,"
Such plate or marks shall be such as to be readily visible and as to indicate plain-

ly the Irustee's ownership of said equipment. In case, during the continuance of this

Lease, any of such plates or marks shall at eny time be removed, defaced or destroyed,
the Uompany will immediately cause the same to be restored or replaced. The Company
will not change, or permit to be changed, the numbers upon equipment coversd by this
Lease (mor any numbers which may be substituted as herein provided), except in accordance

with a statement of new numbers to be substituted therefor, which shall previously have

been filed with the lrustes by the Uompany.
The lrust Squipment may be lettered "Illinois Ventral kei lroad Vompany," "Illinois

Uentral," "I. C.," or in some other appropriate manner, for convenience of identification

of the leasehold interest of the Uompany therein; but the Company, during the contin-
uance of this Lease, will not allow the name of any person, association or corporation
to be placed on any of the ‘rust dquipment as a designation which might be interpreted
as a claim of ownership thereof by the Uompany or by any person, association, or corpor-
ation other than the irustes.

FIFTH, (a) The UVompany, during the continuance of this Lease, will maintain and
keep all of the Trust #quipment in good order and repair, at its own proper cost and
charge, and will replace, at its own cost, any of the lrust “quipment that may be worn
out, lost or destroyed, by new railroad rolling stock of equal value, the valus of the

new rolling stock to be figured at cost if that be below market value, or at market

value if that be below cost. 'he title to all rolling stock procured for such replace-

ment shall be taken in the name of the Uruste:, free from liena, and such rolling stock

shall be marked in accordance with provisions of &rt.cle *ourth hereof. At the time

of every such replacement the Company shall deliver to the lrustee a certificate of the

Uhairman of the “xecutive Vommittee, the President, a Vice-President or the Uomptrolleri?ggé?‘%Zéiif}

2y F/»,/

so worn out, lost or destroyed and the cost and the reasonable market value of such

replacement.




(b) The “Yompany covenants and agrees to furnish to the lrustee,whenever required

by the ‘rustee, and at least once in every year d .
acourate statement of the amount, deseription and numbers ol the ‘rust “quipment then
cogered hereby, and the amount, description and numbers of all that may have been worn out,

lost or destroyed by accident or otherwise, o
Together with said statement the Company shall also furnish

uring the continuance of this Lease, an

and the number of locomotives and cars repair-

¢d during the previous year. | . !
to the ‘rustee a statemsnt signed by its Superintendent of Motive Power, stating that in

of the irust 8q uipment repainted during the preceding year, the mark
or that the same when repainted has

the case of all

required by 4rticle Yourth hereof has been preserved,

been agein marked as required by said Article. And the Trustes shall have the right, by

its agents, to inspect the Trust “quipment once in every year during the continuance of
’

this Lease.

(¢) The Vompany covenants and agrees to indemnify and protect the ‘rustee in the use
f any and all patented inventions employed in and about the lrust &quipment and to com-
ply in 1) respects with the laws of the United States and of all the states in which the
&r;st Squipment or any thereof may be operated and with all lawful acts, rules, regula-

o

tions and orders of the Interstate Commerce Yormission and of all other commissions, boards,

and other legislative, executive or judicial bodies or officers having power to regulate
or judicial bodies or officers having power to regulate or supervise any of the Iru?t
Squipment, including &all lawful acts, rules, regulations and orders .of any body having
compe tent jurisdiction relating to automatic coupler devices or attachments, air brakes
or other appliances; provided, however, that. the Company may in good faith contest the
validity of any such act, rule, regulation or order or the application thereof to the
Trust Squipment or any part thereof, in any reasonable manner which will not, in the
}judgmant of the Yrustee, materially endangsr the rights or interests of the Trustee

or of the holderscof the lrust Certificates.

SIXTH. The Company, so long as it shall not be in default under this Lease, shall be
entitled to the possession of the ‘rust “quipment and the use thereof upon the lines of
railroad owned or operated by it or over which it has trackage rights, and upon connect-
ing and other railroads in the usual interchange of traffic, from and after the delivery
of the lrust Squipment by the ‘rustee to the Company, but only upon and subject to all the
terms and conditions of the Lease.

The “Yompany will not either assign or transfer this Lease, or transfer or sublet
the ‘rust Squipment or any part thereof, without the written consent of the ‘rustee first
had and obtained; and the Vompany shall not, without such written consent, exeept as
hereinbefors provided, part with the possession of, or suffer or allow to pass out of its
possession or control, any'of the Trust bquipment. 4 $ransfer through insolvency or under
judicial process shall be deemed a breach of this covenant. The ‘rustee shall have the
right to declare this Lease terminated in case of any unauthorized assignment or transfer
of this Lease or trensfer or sublease of the Yrust “quipment. %Lhe election of the Trustes
to terminate this Lease under this clause shall have the same effect as the retaking of
the ‘rust Squipment by the Yrustee as hereinafter provided.

SEVENTH. In case the “ompany

(1) shall make defaukt in the payment of any part of said rent for more than
thirty (30) days after the same shall become due and payable, or

(2) shall make or suffer any unauthorized assignment or transfer of its

rights or interest in, or any unauthorizdéd sublease of, the Trust Squipment,

and shall fail or refuse either to cause such assignment or transfer or sub-
lease 6o, be cancelled by agreement of all parties having any interest thersin
and recover poasession of such Irust Squipment within thirty days éfter the
lrustes shall have demanded in writing such cancellation and recovery of poss-
éssion, or within said thirty days to denusit with the ‘rustee a sum in cash
equal to the original cost of the ‘rust “quipment so assigned or transferred
or subleased, as certified to the ‘rustee by the Chairman of the Sxecutive
Vommittee, the President or a Vice-President or the Vomptroller of the Com-
papy (any sum so deposited to be returned to the Company upon the cancellation
of such assignment, transfer or sublease and the recovery of possession by
the Vompany of such ‘rust “quipment), or
(3) shall, for more than ninety (90) days after the Yrustes shall have
demanded in writing performance thereof, fail or refusé to comply with any
other of the terms and covenants herein or in said 4greemsnt on its part to be
kept and performed, or to make provision satisfactory to the Trustee for such
compliance,
then, in any such case (herein and in said Agreement sometimes call events of default),
the lrustes may by its agents, enter upon the railroads and premises of the Company
and take possession of all or any part of the Trust #quipment, and withdraw the same from
said raiiroads and premises, retaining all payments which up to that time may have been
made on account of rental for the Yrust Squipment and otherwise, and shall be entitled
to collect, receive and retain all unpaid per diem, mileage or other charges of any
kind earned by the lrust “quipment or any thereof, and may leass the ‘rust &quipment
or any part thereof, or sell the same or any part thereof, so far as may be necessary to
perform and fulfill the trusts under said dgreement, at public or private sale, for
cash or upon credit, in its diseretion, and otherwise proceed to enforce its rights
and the rights of the owners of interests under said 4greement and under this Lease in
the manner therein and herein provided; and upon such taking possession or withdrawal
or lease or sale of the lrust “quipment, the Company shall cease to have any rights or -
remedies in respect of the ‘rust “quipment under this Lease, but all such rights and reme-
dies shall be deemed thenceforth to have been waived and surrendered by the Company; and
no payments theretofore make by the Vompany for the rent or use of the Yrust #quipment,
or any of it, shall, in case of the happening of any such event of default and taking
possession, withdrawal, lease or sale by the Trustee, give to the VYompany any legal or
equitable interest or title in or to the Trust Squipment, or any of it, or any cause or
right of action, at law or in equity, in respsct of the lrust 4quipment against the
Trustee or the owners of interests in raid Illinois Usntral “quipment ‘rust, Series J;
and such taking possession or withdrawal or lease or sale of the lrust “quipment by the
irustes shall not be a bar to the recovery by the ‘rustés from the Yompany for rentals
then or thereafter dur and payable, and the Yomvany shall be and remain liable for the
same, until such sum shall have been realized as with the proceeds of the leass of sale
of the Yrust Squipment shall be sufficient for the discharge and payment in full of all
the various items mentioned in subdivisions (a),(b), (o), (d), and (e) of Article First
hereof, whether they shall have then matured or not.
In case the irustee shall rightfully demand possession of the lrust Squipment in

pursuance of this Lease, and shall reasonably designate a point or points upon the rail-




R

road of the Vompany, or upon the railroad of any comvany a majority of whose capital
stock is at the time directly or indirectly owned by the Company, for the delivery of the
Trust Squipment to it, the Company will, at its own expense, forthwith and in the usual
manner and at the usual speed of freight tmaims, cause the irust LHquipment to be

drawn to such point or points on said railroads as shall be @esignated by the ' rustee and
will there deliver or cause to be delivered the same to the ‘rustes; or at the option

of the Irustee it may keep the ‘rust “quipment on any of the lines of railroad or premises
of the VYompany until the ‘rustee shall have leased, sold or otherwise have disposed of
the same, and for such purpose the Company agrees to furnish without charge for rent or
storage the necessary tracks at any convenient point or points selscted by the Irustes.
It is hereby expressly covenanted and agreed that the performance of the foregoing
covenants is of the essence of the contract and that unon application to any court of
equity having jurisdiction in the premises the irustee shall be entitled to a decree
against the Uompany requiring the specific performance thereof.

the remedies in this Lease and in said Agreement provided in fawor of the ‘rustee
and the holders oi -rusi vertilicates, or any of them, shall not be deemed excliusive, buf
shall be cumulative, and shall be in addition to all other remedies in their favor exist-
ing at law or in equity.

BIGHTH. This Lease shall be simultaneously executed in twenty-five counterparts,
each of which, so exscuted, shall be deemed to be an original, and such counterparts
together shall constitute but one and the sams instrument.

Pank of North 4merica and ‘rust “Yompany, irustes, doth hereby constitute and appoint
U, P. Lineaweaver to be its attorney for it, and in its name and as and for its corporate
act and deed to acknowledge this Lease, befores any person having authority by the laws of
the Yommonwealth of Pennsylvania or elsewhere to take such acknowledgment, to the intent
that the same may be duly recorded.

Illinois VYentral 4 lroad “Yompany doth hereby constituée and appoint ¥. &, Burbank
to be its attorney for it, and in its name and as and for its corporate act and deed to
acknowledge this Lease, before any person having authority by the laws of the Vommon-
wealth of Pennsylvania or elsewhere to take such acknowledgment, to the intent that the
same may be duly recorded.

IN WITNESS WHERBOF, the ‘rustes, acting in accordance with the terms and conditions
of said “4gresment, and the Company, pursuant to due dorporate authority, have caused these
presents to bs signed in their respective corporate names and their respective corporate
seals to be hereunto affixed, duly attested, as of the day and year first above written.

Bank of North “merica and ‘rust VYompany, ‘rustes.

by
SORNE Y C., P, Lineaweaver
\e Ses\ &ioe-President.
Attest:
H. &, Righter

Agei stant Sgcretary,

Signed, sealed and delivered by Bank of North “merica and Urust Vompang in the presence of:

B, £, Yeager
M. J, fudolph

I1linois Ventral Heilroad “ompany,

by

D. &, Purbank
Vice-President.

Attest:

Kuck
Ass1stant S¢aretary.

Corporate Seal,
Signed, sealed and delivered by Illinois Central failroad Company in the presance of:
G, 4, Swenson

He Y, Freese.

UNITED STALES OF AMERICA
STATE OF PSNNA., SS.
COUNTY OF PHILA.,

1, Alexander &, “taples, a notary public in ana for the County of FPhila., State of
Penna., do hersby certiiy and be it remembered that the above annexed ané foregoing in-
strument of writing was produced to me in my county by the parties thersunto on this
31st day od May in the year of our Lord, 1923, and that this day at the same time before
me the undersigned, a notary public duly commissioned and qualified within and for
the county aforesaid personally and in person came and appeared the above and within
named Y. Pl Lineaweaver, Vice-President of the above named Bank of North 4merica and
Irust Company, a corporation duly organized, incorporated and existing under and by
the laws of the State of Pennsylvania and H. &, HSighter, 4ssistant Secretary of said
Bank of North 4merice and “‘rust Yompany, one of the corporations described in and that
executed the within Anstrument, with eaéh of whom I am personally acquainted, and who
are to me known and personally known to me to be the same identical persons whose names

are affixed, signed and subscribed to said instrument and whose names are, 81gneeéfo th{4“1;&

poration described in the within instrument, having authority to execute such 1nstrumentf?
and who executed the same, as such Vice President and Assistant Secretary respectively,
and they severally signed and delivered said instrument before me and in the presence

of the two subseribing legasl witnesses as Vice-President and 4ssistant Ygeretary, res-
pectively, of said Bank of North america and ‘rust Vompany, a corporation partly there-
unto, to be the act and deed of said corporation by them as Vice-President and 4ssistant
Sgcretary, respectively, and the said H. &, fighter, as #4ssistant Dgcre tary of said cor-
poration, attested and proved before me, the seal of said corporation as affixed to said
instrument; and furthermore, they severally upon oath acknowledged themselves before me
and in the presence of said witnesses to be the Vice-President and 4ssistant Secretayy,
respectively, of said corporation, the within nemed party of the first part, and further
severally acknowledged to me the execution of the said foregoing instrument on behalf of
said corporation and they severally acknowledged the execution of the same to be the act
and deed of said corporation, that such corporation executed the seme and that being in-
formed of the contents of the instrument they, as such Vice-President and Assistant
Secretary, respectively, with full authority of such officers and bing authorized sb to
do, executed, signed, sealed and delivered the same with full authority on the day men-
tioned on behalf of and for and as the act of said corporation by signing the name of

L e 7’ Wai"““ﬂ
foregoing instrument as such Vice-President and 4ssistant Secredary ‘officers of the conﬁ?*u*“‘?&L/
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the corporation by‘thgmsqlveq as such offigers, respsctively, as the free and voluntary
aoth and desdh7as such Vioe-Prasident and Assintant Seorstary. respedbively for Tor care
and purposes therein set forth.

And at the same time the sgid v, P,VLtpfﬁz:ng ,APQERg‘b{é?Q d ly sworn, did depose
and say that he resides in Philadelphia, State of P nﬂé}lﬁggﬁg;‘fgaé‘hé is a Vice-Presi-
dent of said benk of North 4merica and ‘rust Vompany, one of the corporations described
in and which executed the above instrument; that he knows the seal of said corporation;
that the said seal affixed to said instrument is such corporate seal of said corporation;
that it was so affixed and said instrument was signed, sealed and exscuted in behalf of said
corporation by order and authority of the Poard of ¥Yirectors of said corporation, and
that he signed his name thereto by like order and he acknowledged said instrument to be
the voluntary act and deed of said corporation.

4nd at the same time before me, the subscriber, personally appeared Y. P. Lineaweavar,
one of the attorneys named in the foregoing instrument, and by virtue and in pursuance
of the authority therein conferred upon him, acknowledged the said instrument to be the
act of the said Pank of North Zmsrice and Trust Company.

And I do hereby further certify that the foregoing‘instrument was executed accord-
ing to and in conformity with the laws of the state of Pennsylvania.

Given under, and in witness and faith whersof I have hereunto set my hand and
official seal the day and year first above written, and have caused said appearers
and witnesses to sign this acknowledgment.
4Appearers:

C. P. Lineaweaver

H, &, Highter Alexander K, Staples

Notary Public
Commigsion expires
Notarial Seal, March 10, 1927
Witnesses:

E. ¥, Yeager

M. J. Rudolph

Acknowledgment (Notary)
STATE OR PENNSYLVNEA

COUNTY OF PHILADELPHIA

I, Williem M. bunn, Prothonotary of the Courts of Common Pleas of said County, which
are Vourts of Hecord having a common seal, being the officer authorized by the laws of the
Ytate of Pemsylvania to make the following Certificate, do by my second deputy, Penton
S. bunn, suthorized by Act of Assembly of May 24, 1917,

Certify, that Alexander &, Ytaples, Ssquire, whose name is subscribed

to the certificate of the acknowledgment of the annexed Instrument and
thereon writtan, was at the time of such acknowledgment a NOTARY PUBLIC
for the Commonwealth of Pennsylvania, residing in the County aforesaid,
duly conmissioned and qualified to administer oaths and affirmations and
to take acknowledgments and proofs of Deeds or Conveyances for lands,

tenements mnd hereditaments to be recorded in said State of Pennsylvania,

and to all whose acts, as such, full faith and credit are and ought to

be given, as well in courts of Judicature as elsewhere; and that I am
well acquainted with the handwriting of the said NOTARY PUBLIC and
verily believe his signature thereto is genuine, and I further certi-
by that the said instrument is executed and acknowledge in conformity
with the laws of the “tate of Pennsylvania.

The impression of the seazl of the Notary Public is not required
by law to be filed in this office.

IN TESTIMONY WHEREOF, I have hersunto set my hand and affixed
the seal of the said céﬁrt, this 8th day of June in the year of our
Lord one thousand nine hundred and twenty-three (1923).

WILLIAM M. BUNNj Prothonotary.

by BENTON S. BUNN 2nd Dep, FProthonotary.

QX $>u;\, burante 4bsenthia, Secundum Legem.
UNITED STATES OF AMERICA

STATE OF NEW YORK SS.

CUUNTY UF NsW IURK J

I, Jemes 4., Sdwards, a notary public in and for the County of New York, State of
New York, do hereby certify and be it remembered that the above annexed and foregoing
instrument of writing was produced to me in my county by the parties thereunto on this
31st day of May, 1923, and that this day at the same time before me, the undersigned,
a notary public duly commissioned and qualified within and for the county aforesaid,
personally and in person came and appeared the above and within named D. X, Purpank,
Vige-President of the above named Illinois Yentral Hailroad Company, a corporation duly
organized, incorporated and existing under and by the laws of the State of Illinois, and
C. &, Kuck, Assistant Secretary of said Illinois Yentral Hailroad Vompany, one of the
corporations described in and that executed the within instrument, with each of whom I
am personally acquainted, and who are to me known and personally known to me to be the
same identical persons whose names are affixed, signed and subscribed to said instrument
and whose names are signed to the forgoing instrument as such Vice-President and Assis-
tant Secretary, respectively, as having executed the same, and who are personally known
to me to be such Vice-President and 4ssestant Secretary, officers of the corporation
described in the within instrument, having authority to execute such instrument, and
who executed the same, as such Vice-President and 4ssistant Sgeretary, respectively,
and they severally signed and delivered said instrument before me and in the presence
of the two subscribing legal witnesses as Vice-President and 4ssistant Secretary, res-
pectively, of said Illinois Yentral Hailroad Vompany, a corporation party thereunto,
to be the act and deed of said dorporation by them as Vice-President and 4ssistant
Secretary, respectively, and the said U, &, Kuck, as 4ssistant Ygoretary of said corpor-
ation, attested and proved before me the seal of said corporation as affixed to said
instrument; and furthermore they severally upon oath acknowledged themselves before me
and in the presence of said witnessed to be the Vige-President and 4ssistant Secretary,
respectively, of said corporation, the within named party of the second part, and
further severally acknowledged to me the execution of the said foregoing instrument on
behalf of said corporétion and they severally acknowlsdged the execution of the same to
be the act and desd of said corporation, that such corporation executed the same and

that being informed of the contents of the instrument they, as such Vice-President and




Assistant Secretary, respectively, with full authority as such officers and béing
authorized so to do, executed, signed, sealed and delivered the same with full authority
on the day mentioned on behalf of and for and as the act of said corporation by signing
the name of the corporation by themselves as such officers, pespectively, as the free
and voluntary act and deed of said corporation, and as their own free and @oluntary
acts and deeds as such Vice-President and 4ssistant Sgeretary, respectively, for the
useés and purposes therein set forth,

And at the same time the said Y. &, Burbank, being by me duly sworn, did depose and
say that he resides in {idgewood, in the County of DBergen, State of New Jersey; that he
is the Vice-President of said Illinois Central failroad Vompany, ome of the corpora-
tions desoribed in and which exscuted the abovs instrument; that he knows the seal of
said corporation; that the seal affixed to said instrument is such corporate seal of
said corporation; that it was so affixed ﬁﬁ;ﬁésaid instrument was sigmed, sealed and
executed in behalf of said corporation by ofder and authority of the Board of Virectors
of said corporation, and that he signed his name thereto by like order and he acknow-
ledged said instrument to be the voluntary act and deed of said corporation,

4t the same time before me, the subscriber, pergonally appeared B, E. “urbank, one
of the attorneys named in the foregoing instrument, and by virtue and in oursuance of
the ahthority therein conferred upon him, acknowledged the said instrument to be the
act of the said Illinois Ventral Hailroad Vompany .

8nd I do hersby further certify that the foregoing instrument was executed and
acknowledged according to and in donformity with the laws of the “tate of New York.

Given under, and in witness and faith whereof I have hereunto set my hand and
official seal the day and year first above written, and have caused said appearers and

witnesses to sign this acknowledgment. MUy commission as notary public will expire
March 30, 1925.

Appearers;
/D, K, Burbank

V., &, Kuck Jemes 4, “dwards
Notary Public No 27

New York Co.
N. Y. Hegister's No. 5006

Notarial Seal

Attesting Witnesses:
U, 4, Swenson

H, U, Yreesge

STATE OR NEW YORK

SS FOI'm. l
COUNTY OF NEW YORK !

Nowoooe o #1807,. ..., +.e..0eries B,
I, JAMES A. DONEGAN, Clerk of the Vounty of New York, and also VUls rk of the Supreme
Court for the said Vounty, the same being a Court of fecord, DO HEREBY CERTIFY, That
JAMES A. EDWARDS
whose name is subscribed to the deposition or certificate of the proof or
acknowledgment of the annexed instrument, and thereon written, was, at the
time of taking such deposition, or proof and acknowledgment, a Notary Public

in and for such Younty, duly commissioned and sworn, and authorized by the laws

of said State, to take depositions and to administer oaths to be used

in any Yourt of said State and for gensral purposes; and also to take
acknowledgments and proofs of déeds, of conveyances for land, tenements
of hereditaments in said “tate of New York. And further, that I &am well
acquainted with the handwriting of such Notary Public, and verily belisve
:F that the signature to said deposition or certificate of proof or

g%; acknowledgment if genuine.

E. IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

: the seal of the said Court and Younty, the 1lth day of June, 1923.

| JAMES A. DONEGAN,

Cle rk

3 (Notarial Seal)

THIS AGREEMENT, dated the first day of May, 1923, by and between Andrew
S, Hannum and Yranville H. “avis (hereinafter called the Vendors), of the
first part, Bank of North 4merica and lrust Company (hereinafter called the
lrustea), of the second part, and Illinois Central Railroad Company (herein-

after called the Vompany) , of the third part, witnesseth as follows:

Whereas, the Vendors have contracted to acquire the railroad equipment specifically

described in the form of Lease from the irustee to the Vompany prefixed to this Agres-

ment, to which form reference is hereby made; and
Thersas, subscriptions have been or are being secured to the amount of fourteen

million three thousand dollars ($14,003,000) to a fund to be known as the Illinois
Uentral Squipment irust, Yeries J. which said fund is to be furnished to the Vendors to

be applied by them in part payment of the purchase price of said railroad equipment

contracted to be acquired by them; and
Whereas, said Vendors desire to secure to the parties subscribing to said fund, or

their assigns the payment of the amount thereof in eleven annual %zgi?lments, payableq(&ouho?fgzy
P?lage,
e i
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respegtively at the rate of flgg per cent. (5%) per annum from May 1, 1923, payable
semi-annually on May 1 and Novembsr 1 in each year; and to evidence the rights of the
subseribers to said fund by Trust Certificates in substantially the form hereinafter ;Z;¢
set forth;

Now, therefore, in consideration of the premises and the mutual covenants herein

contained, the parties hereto agree as follows:

ARTICLE 1.

Ygetion 1. The Vendors hereby agres to sell, assign, transfer and set over unto
the lrustes, as trustes for the holders of the Trust Uertificates hereinafter described,
the ‘rust Bquipment. *he Vendors will deliver the ‘rust “quipment to the rerson or
persons designated by the lrustees as its agent or agents to receive such delivery, who
may be any one or more of the officers and agents of the Company, and the certificate
of any and every agent so designated shall be conclusive evidence of such delivery.

The ‘rustee and the VYomvany shall simultaneously with the execution of this Agresmént
exacute and deliver the Lease of all the Yrust Squipment prefixed hereto.

Section 2, Upon the transfer and delivery to the Trustee of any of the lrust
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Squipment it shall, subject to the provisions of Section 5 of this #rticle 1, issue to the
Vendors, or upon their order, for distribution to the several subscribsrs to said
I1llinois Ventral “quipment ‘rust, Series J, certificates to be known as Illinois “entral
Squipment ‘rust Vertificates, Yeries J, herein called the Trust Vertificates, of such
maturity or maturities as éhall be designated in such order, to a principal amount equal
to 60per cent. of the cost of the Trust dquipment so transferred and delivered to it,
or to the greatest multiple of $1,000 contained therein, and make payment to the Vendors,
or upon their order, in cash, of the remainder of said cost, out of the instalment of ren-
tal payable upon such delivery pursuant to subdivision (&) of 4rticle Yirst of said Lease.
“ny amount by which 60 per cent. of the cost of such {rust Squipment shall exceed the great-
eat multiple of $1,000 contained therein shall be adjusted upon the delivery of the next
lot of ‘rust #quipment hersunder.

Seation 3. In lieu of executipg and delivering Trust Uertificates against the
delivery of ‘rust Squipment, as in Section 2 of this 4rticle 1 provided, the ?rustee
shall at any time, or from time to time, upon request of the Vendors, execute and deliver
¢ Yendors, or upon their order, for disiribulion to said several subscribers, Trust
Vertificates of such maturity or maturities as shall be designated in such wequest,
upon the deposit in cash with the ‘rustee, or to its credit with such banks or bankers

in the Uity of New York as may be designated by the Yendors and approved by the Chairman

~of the 2xecutive Committee, the President or a Vice#President of the Uompany, and also

approved by a Vice-rresident or the Secretary of the ‘rustes, of said fund, or a part
thereof equal to the principal amount of the ‘rust VYertificates the execution and delivery

remainuer
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thereof out of the instalment of rental payable on such delivery pursuant to

subdivision (a) of 4rticle First of said Lease.

Section 5. *‘he ‘rustee shall not issue any ‘rust Vertificates or pay out any

“gposited

cash against the delivery of any of the Urust Squipment unless and until

it shall have received.

(a) a certificate of the agent or agents designated by the irustee to
receive delivery of the ‘rust ¥quipment stating that ‘rust Squipment specified
by number in such certificate has been delivered to such agent or agents and
marked in accordance with the provisions of Article Fourth of said Lease;

(b) a bill or bills of sale of such irust “quipment from the manufacturers
or owners to the irustese;

(6) an opinion of counsel satisfactory to the Lrustee (who may be counsel
to the “ompany) that such bill or bills of sale are valid and effective to
vest in the Y‘rustes, free from all liens and encumbrances, the title to such
lrust &quipment;

(d) a certificate as to the cost of such ‘rust Squipmsnt signsd by the
Vhairman of the Bxecutive Gommittes, the President, a Vice-President or the
Uomptroller of the VYompany, which certificate may state either that the cost
of such Yrust Squipment is an amount therein specified or that the sost of
such ‘rust “quipment is not less than an amount therein specified, and shall

be conclusive evidence of such cost.

Section 6. 4nything in this #4greement contained to the contrary notwithstanding,

of which shall be so requested. *‘he ‘rustee may likewise cause to be deposited with such the aggregate principal amount of the ‘rust Vertificates which shall be executed and

banks or bankers the instalments of rental payable to it on each delivery of ‘rust Squip- delivered by the Trustee under this “greement shall not exceed the sum of fourteen

i

ment pursuant to subdivision (&) of 4rticle Yirst of said Lease and any sums received by
it pursuant to Article Third of said Leass.

Any interest allowed by the ‘rustee or said banks or bankers upon any moneys so de-
posited shall belong to the Company, and be paid to it by or upon the order of the
Irustee, so long as it shall not be in default hersunder or under said Lease, in lieu
of the use of the ‘rust Squipment for the period before the delivery thersof. fThe
certificates of the banks or bankers so designated, stating that they hold a stated
amount subject to the order of the ‘rustee, shall be full protection to the ‘rustee for
its action on the faith thereof. ©aid banks or bankers shall he fully protected in
paying said moneys so deposited with them, and any such interest, to or upon the order
of the 4rustee, and shall be under no obligation to see to the application thersof in
accordance with the provisions of this #greemént. !

Section 4., The cash deposited with or to the éredit of the ‘rustee constituting
said fund, or a part thereof, as in Section 3 of this Article 1 provided (hereinafter
called the beposited “ash), and any instalments of rental payable on delivery of irust
Squipment pursuant to subdivision (a) of &rticle first of said Lease, shall, until nraid
out by the i‘rustes as herein provided, be held for the benefit of the holders of the
irugt Vertificates. Vhenever from time to time any of the Trust #quipment shall there-
after be transferred and delivered to the ‘rustee, the ‘rustee shall if requested so to
do, subject to the provisions of Section 5 of this #rticle 1, pay to the Vendors, or
upon their order, out of the Leposited Vash, an amount equal to 60 per cent. of the cost

of the ‘rust #quipment so transferred and delivered to it, and shall make payment of the

million three thousand dollars (¥14,003,000) at any one time outstanding.

ARTICLE 11.

Section 1. Each of the ‘rust VYertificates shall represent an interest to the
amount of one thousand dollars ($1,000) in the trust of the lrust Squipment hereby
created, and the holder or registered owner thereof shall be entitled to receive divi-
dends on said amount at the rate of five per cent. (5%) per annum from May 1, 1923,
payable semi-annually on the first day of May and of November in each year. <he
Tyrust vertificates shall become due and payable as follows:

On May 1, 1928.ccescescsacssacsessssse$l,273,000, principal amount
On May 1, 1929cqeecocscccassecesssacse 1,273,000, i principal amount
On May 1, 1930.seeseccescesscssscsssss 1,273,000, principal amount
On May 1, 193lesececsssescesassescsess 1,273,000, piincipal emount
On May 1, 1932¢eeseescscscssssscsesses 1,273,000, principal amount
On May 1, 1933¢seescescecccssssssssses 1,273,000, principal amount
On May 1, 1934¢eeevecescscesssssssssss 1,273,000, principal amount
On May 1, 1935ces0cecccsccssscssssssss 1,273,000, principal amount
On May 1, 1936eeceecssesasccasssssssss 1,273,000, principal amount
On May 1, 1937.sceeececsssssessscesess 1,273,000, principal amount
On May 1, 1938esssesscssasssssascasessl, 273,000, principal amount
The due date of each Irust Vertificate shall appear upon its face. The Trust

Certificates shall be numbered from 1 consecutively upward to 14,003, both inclusive.
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Dividend warrante evidencing the right of the holders of the irust VYertificates to
the dividends thereon, shull be annexed to the respective Trust vertificates. All divi-
dends on the respective lrust Vertificates shall cease after the princinal thereof
shall have become dus.

Section 2. The irust Vertificates, the dividend warrants to be annexed ihercto,
and the quaranty to be endorsed thereon by the Company as hersinafter in Article 111

provided, shall be in substantially the following forms:

(FORM OF TRUST CERTIFICATE)
$1,000 No.
ILLINOIS CsNTRAL BQUIPMENT TRUST,

Series J.

Total Issue $14,003,000.

Uividends at the “ate of Five Per Uent. per annum, Payable May 1 and
November 1.
Bank of North 4merica and ‘rust “ompany, of Philadelphia, ‘rustés.
Principal Hereof Due May 1, 19 .

Bank of North #merica and ‘rust “ompany, ‘rustes under an Agreement dated May 1, 1923,

Andrew 5., Hannum and Granville H. “avis, of the first part, Lank of North America and
‘rust Vompany, ‘rustee, of the second part; and Illinois UVentral Hailroad Vompany, of
the third part, hereby certifies that the bearer, or, if this certificate be regiatered,
the registered owner hereof, is entitled to an interest of One Thousand Dollars in the
Illinois Central Squipment Yrust, Series J, payable on May 1, 19 , emd to dividends

thereon at the rate of five per cent. per annum from May 1, 1923, to said date of maturity,

payable semi-annually on May 1, and November 1 in each year, but only upon presentation
and surrendlr; as they severally mature, of the dividend warrants annexed hersto, both
principal and dividends being payable at the agaﬁoy of the ‘rustee in the Sordgh of
Manhattan, in the Vity of Lew York, in goid coin of the United States of 4merica, of or
equal to the present standard of weight and fineness, all without deduétion for any tax,
assewsment or governmental charge (other than ¥ederal income tames) which Illinois
Central failroad Vompany or the lrustee may be required to pay,.or to retain therefrom,
under any present or future law of the United States of 4merica or of any state, county,
municipality or other taxing authority therein, but only from and out of rentals re-
ceived from a certain Lease of railroad equipment made by Sank of North 4merica and lrust
Vompany, ‘rustee, to Illinois Ventral failroad VYompany, dated May 1, 1923.

This certificate is one of an issue of fourteen thousand three certificates for
¢1,000 each, similar except as to dates of maturity, all issued under said 4greement,
under which said railroad equipment and said Lease thereof are held by said Trustee in
lrust for the equal benefit of the holders of the interests represented by said certi-
ficates, to which Agresment and Lease, filed with-the irustee at fts office in the Uity
of Philadelphia, reference is made for a further statement of the rights of the holder

hereof thereunder.
This certificate may be registered at the agency of the i‘rustee in the Lorough

of Manhattan in the Yity of New York in the name of the holder hereof, and such registration

noted hereon by or on behalf of the ‘rustee. <thereafter title to the interest represented

by the certificate shall pass only by transfer registered at said agency unleds apé

and until a transfer to bearer shall have been similarly registered and noted thereon.
Such registration shall apply only to the principal of this certificate and not to
the dividend warrants hereunto attached, which shall continue to be payable to bearer.

In case of default in the performance or observance of emy of the covenants of
Illinois Yentral Lailroad Yompany in said Agreement or Lease contained, the principal
amount reoresented by this certificate may become or be declared due and payable in the
manner and with the effect therein provided.

IN WITNESS WHEREOF, the trustee has caused this certificate to be signed by its
President or one of its Vice-Presidents, and its corporate seal to be hereunto affixed
and to be attested by ite Secretary or an 4gsistant Secretary, and dividend warrants
bearing the facsimile signature of its Treasurer to be attached hereto, as of the first
day of May, 1923.

Bank of North “merica and Trust VYompany
Trustes,
by
Yice-Iresident.
attest:

4gsistant Secretary.

(FORM UF DIVIDEND WARRANT)
$25.00 No.

Yue to the bearer hereof ONeeecsseceescscssessssl, 19 | on surrender hereof at the
agaqc& of the undersigned Irustee in the Borough of Manhattan in the Vity of New York,
Iwenty-five Uollars, without deduatdon for taxes (other than Federal income taxes), being
the sami—annﬁal dividend then due on Certificate Nos «eeesees.. 0f Illinois Uentral
Bquipment Trust, Series J, payable—eof—Illineis—lentrel—Squipment—Trust,Series—J; payable
only out of rentals under the Lease referred to in said certificate,

Bank of North #merica and lrust Company,
Trustes,
by
Treasurer.

(FORM OF GUARANTY)

I1linois Central Hailroad “ompany, for a valuable consideration, hereby uncondition-
ally guarantees to the holder or registered owner of the within certificate the prompt
payment of 6ne Thousand Lollars, being the principal of said.certificate, when the same
shall becoms due and payable, whether at:the-maturiiy thersof or by declaration or other-
wise, and of dividends thereon at the rate of five per cent. per annum on the semi-annual
dates mentioned in said certificate and in the dividend warrants theraunto attached.

Illinois Uentral failroad Uompany,
by
Vice-President.

Section 3. The lrust Vertificates shall be signed in the name and on behalf of the

Trusfée'by its President or one of its Vice-Presidents, and its corporate seal shall be




ferred to bearer as before.

épaynblc to bearer.

the registered owner of eny registered irust Lertificate as the absolute owner of such

forth, and not otherwise, the irustes shall execute and deliver a new ‘rust Vertificate

.( and the Company at the request of the ‘rustes shall execute its guaranty thereon), with

thereunto affixed and attested by ite‘Seoretary or one of its Assistant “ecretaries.
‘he dividend warrants to be thereunto attached shall be authenticated by the facsimile
signature of the present or any future ‘reasurer of the ‘rustes. Lefore executing or
delivering any Irust Vertificates all matured dividend warrants thereto appertaining
shall be cut off and cancelled and delivered by the ‘rustee to the “ompany~

Section 4. lemporary printed ‘rust “Yertificates, with or without dividend warrantg,
in such form and denominations as the irustee may determine, may be issued by the lrus- L
tee, having endorsed thereon said guaranty of the Yompany, which shall be exchangeable upon ?fl{
surrender for definitive Irust Yertificates, having endorsed thereon said guaranty of the ‘?;_
Vompany, when the same shall have been prepared. %ach of such temporary irust Certifi-
cated shall designate the date or dates of maturity of the definitive Trust _Certificate o]
or Yertificates for which it is exchangeable, and until such exchange said temporary
irust Vertificates shall be entitled to the seme benefit of this 4greement in all respects
as said definitive ‘rust Vertificates, including the guaranty of payment by the Company.

Section 5. 4Any of the definitive ‘rust Certificates may be registered in the

Ut dos
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neme of the holder gt the sgency of the ‘rustss in ths Porough of Manhattan in th
of New York, and such registration shall be noted thereon by or on bshalf of the ‘rustee.

‘hereafter no transfer thereof shall be valid unless made at said agency by the registered
owner thereof, in person or by his duly authorized attorney, and similarly noted; but

the same may be discharged from registration by being in like manner transferred to bear-

er; and such Trust Certificated may again and from time to time be registered or twams-

Such registration, however, shall not affect the dividend warrants, but every such
dividend warrant shall continue to be transferable by delivery merely and shall remain

quthing to the contrary herein notwithstanding, the parties hereto may deem and
treat the bearer of any unregistered Irust Vertificate and the bearer of emy dividend
warrant, as the absolute owner of such ‘rust Vertificate or dividend warrant, as the cass
may be, for the purpose of receiving payment thereof, and for all other purposes, and shall
not be affected by any notice to the contmaryi *he parties hereto may deem and treat

drust Vertificate for all pufposes except payment of dividends, and shall not be affected

by any notice to the contmary.

For any registration, transfer or dischargs from registration, the lrustee at its op-
tion may, and if so requested by the Vompany shall, require the payment of a sum sufficient
to reimburse it for any stamp tax or other govermmental charge connected therewith.

Section 6,
shall become mutilatcd or defaced or be lost or destroyed, then on the terms herein set

In case any Irust Vertificate, or the dividend warrants thereto attached,

gll unmatured dividend warrants appertaining thereto, of like maturity, tenor and date,

and bearing the same serial number as the one mutilated, defaced, lost or destroyed, in
exchange and substitution for, and upon cancellationpf, the mutilated or defaced lrust
Certificate and warrants, or in lieu ol and substitution for the same if lost or destroyed,
and make payment of any matured dividend warrants appertaining to the same. %he applicant
for a new lrust Vertificate shall furnish to the l‘rustee and to the Vompany egyidence

to their satisfaction of the loss or destruction of such 4‘rust “Yertificate or warrants

' - IS, T

alleged to have been lost or destroyed , and of the ownership and authenticity of such
mutilated, defaced, lost or destpoyed Irust Vertificate and warrants, and also such
security or indemnity as may be required by the ‘rustee and by the Vompany in their dis-
cretion; and shall pay all expenses and charges of such substitution or exshange. 411
lrust Certificates are held and owned upon the express condition that the foregoing
provisions are exclusive in respect of the replacement of mutilated, defaced, loat or
destroyed lrust Vertificates and warrants and shall preclude any and all other rights
and remedies, any law or statute now existing or hereafter enacted to the contrary not-

withstanding.

ARTICLE 111,

Section 1. ‘he Company hereby accepts and becomes bound by all the terms of this
Agreement, and hereby covenants and agrees to make payment of the reasonable expenses of
the Yrustee, and of all taxes, assessments and governmental charges herein mentioned for
which the ‘rustee may be liable, or which (other than Yederal income taxes) the Trustee
of the Comnany may be required to pay or to retain from the principal of the ‘rust
Vertificates or the dividends payable in respect thereof under eny present or future law
of the United “tates of 4merica or of any state, county, municipality or other taxing
authority therein,

Sedtion 2,

gistered owner of each of the lrust Vertificates shall receive the sum of 6ne ‘housand

The VYompany covenants and agrees and guarantees that the holder or re-

Yollars, in gold coin of the United States, of or equal to the present standard of weight
and fineness, when and as the same shall become dus and payable, whether at the maturity
thereof or by declaration or otherwise, and shall receive dividends thereon in like gold
coin at the rate of five per cent. (54) per annum, from May 1, 1923, to the date of matur-
af such certificate, all without deduction for any tax, assessment or governmental charge
(other than Yederal income taxes) which the Yompany or the Irustee may be required to pay,
or to retain therefrom, under any present or future law of the United States of 4merica

or of any state, county, municipality or other taxing authority therein, and at the times
and place and otherwise as exp ressed in the Trust Vertificates and in the dividend
warrants thereto attached; and the Company further covenants and agrees to endorse upon
each of the ‘rust Uertificates, at or before the issue and delivery thereof by the Lrustde,
its guaranty of the prompt payment of the principal thereof and of the dividends thereon,
in substantially the form in Section 2 of “rticle 11 hereof provided. Said gmaranty

so endorsed shall be signed in the name and on behalf of the “ommny by its President or
one of its Vice;Presidents.

Section 3. ‘he Yompany covenants and agrees that it will pay or cause to be paid
or discharged, or make adequate provision for the satisfaction or discharge of, any
claim which, if unpaid, might become a lien or charge upon or against any of the lrust
bquipment, except upon the leasehold interest of the “ompany thereih; but this provision
shall not require the payment of any such claim so long as the validity thereof shall
be contested in good faith and by appropriate legal proceedings.

Section 4. Lthe Vompany covenants and agrees to pay the expenses incident to the
preparation and execution of'the 1‘z'uél‘,'c Vertificates and dividend warrants, including any
temporary Irust Vertificates to be issued hereunder, and the expenses connected with the

preparation, execution, recording, registration and filing hereof or of said Lease and of




ay instruments executed under the provisions hereof or of said Lease in resnect to the
Trust squipment or Léase, or any equipment or parts used to replace any of the same.

‘he vYompany with all convenient speed will cause this 4greement and said Lease and all
supplemental leases and agreements which may be executed under the terms of this
Agreement or of said Lease, to.be duly filed and recorded in all states wherein are sit-
uated railroad lines owned or onerated by the Company or over which th; Vompany has
trackage rights, and in all states where any of the ‘rust #quipment shall be @elivered
and otherwise as may be required by law, so that this Agresment and said Lease and all
said other instruments may at all times be duly filed and recorded.

Section 5. “he Company covenants and agrees from time to time to do all such
acts and execute all such instruments of further assurance as it shall be reasonably
requested by the i‘rustee to do or execute for the purpose of fully carrying eut and
effectuating this égreement and said Lease and the intent thereof.

ARTICLE 1V,

Section 1. In order to nrevent anv sceumnlat

P4

on of Trust Vertificates or of divi-
dend warrants after maturity, neither the ‘rustee not the Company shall directly or in-
directly extend or assent to the extension of the time for the payment of any ‘rust
Dertificate or dividend warrant, but the same shall be paid and cancelled =t maturity, and
no Irust Vertificate or dividend warrant in substitution therefor shall be issued; and
neither the irustes nor the “ompany shall directly or indirectly be a party to or approvs
of any arrangement for purchasing or funding any of said ‘rust Yertificates or dividend
warrants, or for an advance or loan upon the same, at or aftet maturity., Incase the
time for payment of any rust Vertificate or dividend warrant shall be so extended,

thother or not such extension be by or with the consent of the ‘rustee or the Vompany, or

‘in case, at or after maturity, any Irust Vertificates or dividend warrants shall be
purchased or funded, or an advance or loan upon the same shall be made, by or on behalf
of the ‘rustee or the “ompany or pursuant to any arraggement requested or approved by

‘either of them or to which either of them shall be a party or made with the privity of
the ‘rustes or the “ompany, such Yrust VYertificates and dividend warrants shall not be
entitled to the benefit of said Lease or of this 4grecment, except subject to the prior
payment in full of the principal of all other ‘rust “ertificates and dividend warrants
whether the sams bs then matursd or ummatursd.

| Section 2. In case one or more of the events of default described in Articls Seventh
of said Lease shall happen, the ‘rustee in its discretion may, and at the request of the
holders of a majority in amount of the Irust VYertificates then outstanding shall, declare
the principal of all of said Trust Uertificate‘s.to be dus and payable, and the reupon the
same shall become and be immediately dus and payable, In any such casé the lrustes may
retake possession of the l‘rust “quipment or any part thereof and may either hold or lsase
the same or any part thereof, or dispose of the same or any part thereof in such manner,
at public or private sale, for cash or upon credit, as the Trustee may desm most bene-
ficial to the interests of the holders of said ‘rust Certificates. In case one or more
of said events of default shall happen (whether the principal of the ‘rust Yertificates
shall have been dcclared due and payable or not), then upon the writtenrequest of the
holders of one-quarter in amount of the ‘rust Vertificates at the time outatanding, it

shall be the duty of the irustee, upon being indemnified as hereinafter provided, to take

all steps for the protection and enforcement of its rights and the rights of the holders
of the ‘rust “Yertificates, and to exercise one or more of the powers of ehtry, sale and
lease in said Lease conferred, or to take appropriate judicial prodeedings by action, suit
or otherwise, as the ‘rustee being advised by counsel shall deem most expedient in the
interest of the holders of the ‘rust Yertificates; but, anything in this Agreement to
the contrary notwithstanding, upon proper indemnity to the lrustes, the holders of a
majority in amount of the irust Vertificates then outstanding from time te time, shall
have the right to direct and to control the procesdings for any enforcement of said
Lease and this “greement and the sale or lease of the ‘rust “quipment. <Lhe proceeds of
such lease or sale shall be applied by the lrustee to the payment, after deducting the
expenses of the trust and all taxes, assessments and governmental charges which the
‘rustes may by law be required to pay in respect of the trust or the lrust Vertificates
aforesaid or the dividends thereon:
(1) of the dividend warrants then due ¥ith interest on @y overdue divi-
dends at the rate of five ner cent. per annum; and
(2) of the principal ol all said outstanding ‘rust vertiiicates with in-

terest therson at the rate of five per cent. per annum from the last preced-

ing dividend date, whether said VYertificates or any of them shall then have

matured by their terms or not;
all of said payments to be in full, if said proceeds shall be sufficient, and if not, then
prorata, without preference of principal over dividends, or of dividends over principal
or otherwise (subject, howsver, to Section 1 of this 4rticle 1Y), and without regard
to the dates of maturity thereof.

The foregoing provisions, however, are subject to the condition that if at any time
after the principal of the ‘rust Vertificates shall have been declared and have become
due and payable, as hereinbefore provided, but before May 1, 1938, all arrears of rental
(with interest upon any overdue instalment at the rate of five per cent. per annum), the
expenses of the Trustee and all other sums which shall have become due and payable by the
Uompany hereunder or under said Lease (other than the principal of Irust Vertificates
and rental instalments which shall not at the time have matured according to their
terms), shall be paid by the Company before any taking possession, withdrawal, sale or
lease by the ‘rustee of any of the ‘rust Zquipment,and every other default in the
obssrvence or performance of any covenant or condition of this Agreement or said Lease shell

be made)therefor, then and in every such case the ‘rustee, if so requested by the hol erS&M'&A*WE:ﬁs

of a majority in principal amount of the ‘rust “Yertificates then outstanding and which f:;:ii;
shall not have then matured according to their terms, shall, by written notice to the

Company, waive the default by reason of which the principal of the ‘rust Certifieates

shall have been declared and become due aﬂd the consequences of such defenlt, but no

such waiver shall extend to or affect any subsequent default or impair any right con-

sequent thereon. ‘

Neither such retaking possession nor any withdrawal or lease or sals of the Irust
Squipment by the Lrustes, nor emy action or failure or omission to act, against the Uom-
pany or in respect to the Lrust “quipment, on the part of the lrustes or on the part of
any holder of amy lrust Yertificate or dividend warrant, nor any delay or indulgence
granted to the VYompany b the Trustes or any such holder, shall affect the obligations

of the Vompany under this Agrsement or under said Lease or under its guaranty.




ARTICLE V.

Section 1. Lhe ‘rustes hersby covenants and agrees to perform, and so far as poss-
ible, to enfores the performance of, all and singular the terms, conditions and cove-
nants of said Lease, including the marking of the Lrust Squipment.

veotion 2. Lhe irustee covenants and agrees to apply and distribute the rentals
received by it under subdividions (b), (o), (d) and (e) of 4rticls *irst of said Lease,
when and as the same shall be received, for the following purposes, to wit:

(a) to the payment of the necessary and reasonable expsnses of the trust
conneécted with the ‘rust “quipment and said Lease thersof;

(b) to the payment of any and all taxes, assessments and governmental
charges upon the income or property of the trust, or the agreements evidencing
the same, which the Trustee may be required to pay and of any and all taxes,
assessments or govermnmental charges which the ‘rustes may be required to pay or
to retain from the principal of the ‘rust VYertificates or from the dividends
payable thereon under any present or future law of the United States of
emerica or of any state, county, municipality or other taxing authority therein;

(o) to the payment of the dividend warrants attached to the Irust Certifi-
cates when and as the same shall become payable; and

() to the payment o f the principal of the ‘rust Vertificates when and as the

same shall become payable according to the terms thereof or hereof.

Section 3, 'he lrustee shall cause to be kept at an agency in the Sorough of Mem-
hattan in the City of New York books for the registration and transfer of the lrust
Certificates and upon presentation for such purpose the lrustee will register or cause
to be registered as hereinbefore provided, and under ﬁuoh reasonable regulations as may
be prescribed, any of the Trust “ertificates. The irustee, at all times until the ﬁay-
‘ment of the principal of all the ‘rust Vertificates, shall keep an agency in the Borough
of Manhattan in the Vity of New York, where the ‘rust Certificates and dividend warrants
may be presented for payment.

Section4. The Trustee assumes no liability for anythin% other than its own wilful
or gross neglect. It shall be required to undertake no act or duty in the way of taking
care of or taking possession of the Trust- Equipment until fully secured against all
liability. No duty of insutance or of repairs or of protection of any of the trust
property.is incumbent upon it, nor shall it be responsible for the filing or recording of
this #greement or of said Lease; and the Trustes may issus and deliver irust Certificates
in advance of such filing or recording.

Section 5. The Trustee shall be under no obligation to teke any action for the
execution or enforcement of any of the trusts hereby created unless requested thereunto in
writing by the holders of not less than one-quarter in amount of the then outstanding
drust Certificates and upon being satisfactorily indemnified against expense and liability
with respect thereto, and also furnished with proof satisfactory it cas to the owner-

‘ghip of the Trust Vertificates and warrants in respect of which any notice or request

may be made; but neither any suchrequest nor this provision therefor shall affect any
disoretion herein elsewhere specifically given to the lrustee to determine what action

it shall take in respect of any such default, or to take action without request.

Section 6. No holder of any ‘rust Yertificate or dividend warrant issued here-

under shall have any right to institute any suit, action or procesding for the execution

and enforcement of the trust hereby created unless, after the aforesaid request in writ-
ing by the holders of not less than one-quarter in amount of the then outstanding Trust

Uertificatcs shall have been made upon the ‘rustee, indemnity satisfactory to it provid-
ed, and a reasonable time clapsed for action by the Trustee upon such request, it shall

declin® to institute any proceedings pursuant thereto.

Section 7. The Urustee may, for all purposes, conclusively assume that the Lom-
pany is not in default under the terms hereof until notified in writing to the contrary
by the holders of at least one-tenth in emount of the ‘rust Certificates then outstand-
ing, which notice shall distinotly specify the default desired to be brought to the
attention of the Trustee.

Section 8. The ‘rustee shall not incur any liability to anybody in acting upon
any notice, consent, order, certificate, warrant or other paper or instrument believed
by it to be genuine or authentic, and to be signed by the proper party or parties.

Jection 9. The irustee will allow interest upon all moneys received by it under
the provisions of this Agreement or of said Lease, at the rate generally prevailing
among fhiladelphia trust companiés or aklowsd by it upon deposits of a similar charactsr,

Section 10, +he Lrustee shall, at least once in each year, render to the Company
a statement of its said trust and of the accounts relating thereto, and covering such
matters as the “Yompany may properly require, and the Vendors and the Company or either
of them, may from time to time examine the books and accounts of the irustee relat ing
to said Yrust Vertificates and Lease, to this 4greement and to the acts of the Urustee
hereunder.

Section 11. the lrustee may resign and be discharged from the trusts created by
this agreement by giving to the Vompany and to the holders of the Irust Vertificates
iﬁﬁg; outstanding notice in writing of such resignation, speciying a date when such resigna-
tion shall take effect. Such notice may be given to the holders of the lrust Certifi-
cates by publication of the notige at least once in each of three sucecessive calendar
weeks prior to the date specified in such notice in a daily newspaper published in the
borough of Manhattgn, in the City of New York, and in a daily newspaper published in the
Uity of Philadelphia, Bennsylvania. OSuch resignation shall take effect on the date
specified in such notice, (which date shall not be less than thirty days after the
giving or first publication of such notice), unless previously a suceessor trustee shall
be appointed as hereinafter provided, in which event such resignation shall take effect
immediately upon\fhe appointment of such successor trustes. o

Any trustee hereunder may be removed at eny time by an instrument in writing filed
with the lrustes and exscuted by the holders of a majority in principal eamount of the
lrust Certificates at the time outstanding.

Section 12, In case at any time the Lrustee shall resign or shall be removed or
otherwise shall become incapable of acting, a successor may be appointed by the holders
of a majority in principal amount of the ‘rust Vertificates at the time outstanding, by
an instrument or concurrent instruments signed by such Certificate holders or their
attorneys in fact duly authorized; but until a new trustee shall be appointed by said
Vgrtificate holders as hersin authorized, the Company, by an instrument executed under
its corporate seal, may appoint a trustee to fill such vacancy. dyvery such successor
trustee, whéther appointed by the Yertificate holders or by the Uompany, shall always

be a trust company or bank having power so to act and organized under the laws of the

United States of Americg, the Yommonwealth of Pennsylvania or the State of New York and |




having an office either in the City of Philadelphia or in the Yorough of Manhattan, City
of New York, and having a capital and surplus aggregating at least five million dollars.
4fter any such a-ppointment by the Uompany, it shall cause notice of such appointment to
be published once a week in each of four successive weeks in a daily newspaper published
in the Lorough of Manhattan, in the Qity of New York, and in a daily newspaper nublished
in the City of Philadelphia, Pennsylvania; but amy new trustes so anpointed by the

vompany shall immediately, and without further act, be superseded by a trustee appointed,

in the manner above provided, by the holders of a majority in principal amount of the

lrust Vertificates at the time outstanding. =

4ny suceessor trustee appointed hersunder shall execute, acknowlsdpge and deliver ]

to the Company an instrument aceepting such appointment hereunder, and thereupon such

successor trustee, without any further act, dded or conveyance, shall becoms vested with

A

title to the trust estate, and with all the rights, powers, trusts, duties and obligations of
its predecessor in trust hereunder, with like effect as if originally named as trustee

herein, and the trustee ceasing to act shall, on the written request of such successor

- trustes, assign and transfer the trict sataete or cenee the tynot astats to he nsrimaed

O

and transferred to the suceessor trustes, and shall be entitled to the payment of its
charges and expenses therstofore incurred. Upon request of such suceessor trustes, the
Company shall execute and deliver such instruments of further assurance as may reasonably
be required for more fully and certainly vesting in and confirming to such successor
trustee all the right, title and interest of the predecessor trustee in and to the trust

estate and such rights, powers, trusts, duties and obligations. All instruments herein

| providsd for shall be at the cost of the company.

Any corporation resulting from any merger or comsolidation to which the Irustee,

- or any successor to it, shall be a party, provided such corporation shall be a corporation

| organizéd under the laws of the United States of 4merica, the Vommonwealth of Pennsylvenia

or the State of New York and shall do businesQQn’the Uity of Philadelphia, Pennsylvania,
or in the Dorough of Manhattan in the Vity of New York, and have a capital and surplus
aggregating at least five million dollars, shall be the successor trustee under this
4greement without the execution or filing of eny paper or any further act on the part

of any of the parties hereto, anything herein to the contrary notwithstanding.

ARTICLE V1.

No recourse under any obligation, covenant or agreement of this Agreement, or of the
guaranty of the Yompany respecting any ‘rust Yertificate or dividend warrant issued here-
under, shall be had against any stockholder, officer or director of the Vompany, by the
enforeement of any assessment or by any legal or equitable proceeding, by virtue of any
statute or otherwise; it being expressly agreed and understood that this edgreement and
said pguaranty are solely corporate obligations, and that no personal liability whatever
shall attach to or be incurred by the stockholders, officers or directors of the Vom-
pany, or any of them, under or b y reason of any of the obligations, covenants or agreements
contained in this Agreement or in the guaranty of the Lompany respecting any of the
irust Certificates or dividend warrants issued hereunder, or implied therefrom, and
that any and all personal liability, either at common law or in equity, or by statute or
constitution, of every such stockholder, officer or director is hereby expressly waived

as a condition of and consideration for the execution of this Agreement and the issue

of such Yrust Vertificates and dividend warrants.

ARTICLE V11,

Any request or other instrument required by this Agreement to be signed or executed

by holders of Urust Certificates may be in any number of cumcurrent instruments of similar
tenor, and may be executed by such Vertificate holders in person, ar by an agent or
attorney appointed by an instrument in writing. Proof of the execution of any such re-
quest or other instrument, or of a writing appointing any such agent or attorney, or of
the holding by any person of ‘rust Yertificates, shall be sufficient for amy purpose of
this #gresment, and shall be conclusive in fawor of the ‘rustee with regard to any
action taken by the ‘rustee under such request or other instrument, if made in the
following manner, Viz.:
(a) the fact and date of the execution by any nerson of sy sucﬁgaquest or

of any other instrument in writing may be proved by the certificate of apy

notary public or of amy other officer authorized to take, either within or with-

out the Vommonwealth of Pennsylvania or the “tate of New York, acknowledgments

of deeds to be recorded in either of maid tates, or in the State where the
acknowledgment may be teken, certifying thet the persons signing such request or
other instrument acknowledged to him the execution thereof; or by the affi-
davit of a witness to such execution;

(b) the amount of “rust Yertificates held by any person exsecuting any such
request or other instrument as a Vertificate holder, and the serial numbers
of the ‘rust Yertificates held by such person and the date of his holding the
same, may be proved by a certificate executed by any trust company, bank,
bankers or other depositary wheresosver situated whose certificate shall be
deemed by the 4rustee to be satisfactory, showing that, at the date therein
mentioned, such person had on deposit wifh such depositary, or exhibited to
such depositary, the “rust VYertificates numbered and described in such certifi-
cate. +he lrustee may presume the continuance of any such deposit unless and

until it receives proof satisfactory to it to the contrary.

ARTICLE V111,
At the termination of said Lease to the Company, any moneys remaining in the hands
of the Yrustee, after paying the principal of and dividends upon the Trust Vertificates,

and the expenses of the lrustee, including its reasonabls comnensation, shall be paid to

the Yompany.
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ARTICLE .

The term "Trustes' as used herein and in said Lease shall be held and construed
to mean Pank of North ;nardca.and ‘rust Uompany, its successors and assigns; the word
"Company" hefein, to mean and include the party of the third part, its successors and
;ssigns; and the words "Uertificate holder" and fholder" shall include the plural as well
as the singular number. The term "Trust nv'zluipm,ent" wherever used heresin or in said Leass,
unless otherwise indicated by the éontext, is intended to include all railroad equipment
at any time covered by said Lease or %ﬁﬁsupplemsntal lease or this Agreement or required

or intended so to be.
In aase 6f the death of either of the Vendors the other Vendor shall have and dis-

charge all the powers of the Vendors. Incase of the death or inability to act of

both of the Vendors, the ‘rustee shall recieve and distribute or pay for the account of

the priginal Vendors, to the parties entitled to receive the same from the original Vendors,
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all ‘rust “Yertificates issuable or Yeposited “ash or other moneys nayable to the origin-
al Vendors by the irustee hereunder. 4ny action taken by either of the Vendors shall
have the same force and effect as if taken by both of them.

Whenever, under the provisions hereof, it is necessary or proper for any notice or
demand to be made to or upon the Company, or if at any time it is desired to give any
such notice or make any such demand, such notice or demand may be given or made to the
Yompany by depositing a written statement thereof, securely enclosed in a postpaid
wrapper, in the United States mail, directed to the Company at New York City, lNew York,
and an affidavit by any person representing or acting on behalf of the ‘rustes as to such
mailing shall be conclusive evidence of the giving of such notice and the making of

such demand.

ihis Agremment shall be simultaneously executed in twenty-five counterparts, each

- of which so executed shall be deemsd to be an original, and such counterparts together

shall constitute but one and the same instrument.

Yank of North 4merica and ‘rust “ompany doth hereby constitute and appoint U, P,

and deed to acknowledge this “4greement, befors any person having authority by the laws

of the Yommonwealth of Pennsylvania or elsewhere to take such acknowledgment, to the
intent that the same may be duly recorded.

I1linois Central sailroad “ompany doth hereby constitute and @ point ¥, &, Durbank
to be its attorney for it, and in its name and as and for its corporate act and deed to
acknowledge this #greement, before any person having authority by the laws of the “ommon-
wealth of Pennsylvania or elsewhers to take such acknowledgment, to the intent that the
samé may be duly recorded.

IN WITNESS WHEREOF the parties of the first part hage hereunto set their hands and

- seals, and the parties of the second and third parts have caused their names to be

signed hereto by their respective officsrs thereunto duly authorized and their resnective
corporate seals to be hereto affixed, duly attested, as of the day ahd year first above
written.

Andrew ©, Hannum (L. S.)

franville H. Yavis (L. S.)

Witnesses

8, ¥, Yoager
M. J. Rudolph

Bahk of North “merica and ‘rust Company,
by
, , ¢, P, Lingaweaver
(Seal) Yorporate Vice-President.
Attest:

H, &, Highter
4gsistant Secretary.

2€gned, sealed and delivered by Bank of North #merica and irust Company in the presence
&, ¥, Yeager
. J. nudaglph
I1linois Yentral %ailroad “Yompany
by

D, &, Purbank
(Seal) ‘“orporate Vice-President.

Attest:

Coe &, Kuck
Agsigtant “ecretary.

Oigned, sealed and delivered by Jllinois Central “ailroad “ompany in the presence of:

G, 4, Swenson
H., G, Freess.

UNITED STATED OF AMERICA
STATE OF PBUNA., SS.
COUNTY OF PHILA.,

I, Alexander &, Staples, a notary public in and for the Bounty of Phila., State of
Penna., do hereby certify and be it remembered that the above annexsd and foregoing
instrument of writing between “#ndrew 5. Henum and Granville H. Yavis, Bank of North
4merica and Trust Company, and Illinois Yentral Hailroad Yompany, was produced to me
in my county by the parties on this 31st day of May, in the year 1923, A. D.; and
that this day at the same time before me the undersigned a notary public duly commissi on-
¢d and qualified within gmd for ths county aforesaid personally and in person camé and
appeared the above and within named “#ndrew °. Hmnum and branville H. Yavis, the Vendors
with each of whom I am personally acquainted, and who are to me khown and personally
known to me to be the same identical individuals describedpnd nemed in, and whose names
are signed, subscribed and affixed to, and who executed the above annexed and foregoing
instrument as the parties of the first rart, and they severally signed said instrument be-
fore me and in the presence of the two subscribing legal witnesses, and severally
acknowledged in the presence of said witnesses that, being informed of the contents of
said instmument, they executed, signed, sealed and delivered said instrument, as and to
be their free and voluntary acts and deeds for the uses and purposes thersin contained,
mentioned and set forth, and severally desired the same to be recorded as such.

And I, the said notary public in and for the Uounty of Phila., State of Penna ., do
hereby further certify and be it remembered that this day at the same time before me,
the undersigned, a notary public duly commissioned and qualified within and for the county
aforesaid, personally and in person came and appeared the above and within named U. P.
Lineaweavér, a Vice-President of the above named Uank of North 4meride amd Trust “ommny,
a corporation duly organized, incorporated and existing under and by the laws of the Statw
of Pennsylvania and H. *. Sighter, an #ssistant Secretary of said Pank of North 4merica
and ‘rust Yompany, one of the corporations described in and that executed the within
instrument, with each of whom I am personalljacquainte&, and who are to me éﬁggﬁ'and
personally known to me to be the same identical persons whose names are affixed, signed
and subscribed to said instrument and whose names are signed to the foregoing instrument
as such a Vice-President and am Assistant “ecretary, respectively, as having executed thq
same, and who are personally known to me to be such a Vice-President and andéssistant
Bgoretayy, respeetively, officers of:thetcdrporation,described in the within instrument,
having authority to execute such instrument, and who executed the same as such Vice-
President and #ssistant Secretary, respectively, and they severally signed and delivered
said instrument before me and in the presence of the two subscribing legal witnesses
as Vice-President and 4ssistant Secretary, respectively, of said Dank of Notth dmsrica
and Trust Company, a corporation party thereunto, to be the act and deed of said corpor-

ation by them as a Vice-President and an Assistant Secretary, respectively, and the




said H. &, fighter, as an Assistant Qecretary of said corporation attested and proved
before me the seal of said corporation as affixed to said instrument; and furthermore,
they severally upon oath acknowledged themselves before me and in the presence of said
witnesses to be a Vice-President and an Assistant “ecretary, respectively, of said cor-
poration, the within named party of the second part, and further severally acknowledged
to me the execution of the said foregoing instrument on behalf of said corporation, and
they severally acknowledged the execution »f the same to be the act and deed of said
corporation, that such corporation executed the same and that being informed of the
contents of the instrument they as such a Vice-President and an Assistant Secretary, res-
pectively with full authority as such officers and being authorized so to do, executed,
signed, sealed and deliversed the same with full authority on the day mentioned on behalf
of and for and as the act of said corporation by signing the name of the corporation by
éhemselves as such officer, respectively, as the free and voluntary act and deed of said
corporation, and as their own fwee and voluntary acts and desds as such a Vice-President
and an 4ssistant Secretary, respectively, for the uses and purposes therein set forth.

and at the seme time tha enid U, P, Linsawesver heinc hy me duly eworn did denoss
and say that he resides in Philadelphia, in the Younty of Phila., State of Penn.; that he
is a Vice-President of said Pank of North #4merica and ‘rust “Yompany, one of the corpora-
tions described in and which executed the above instrument; that he knows the seal of
said corporation; that the seal affixed to said instrument is such corporate seal of
- said corporation; that it was so affixed and said instrument was signed, sealed and
executed in behalf of said corporation by order and authority of the ~oard of “irectors
of said corporation, and that he signed his name thereto by like order and he acknowled-
ged said instrument to be the voluntary act and deed of said corporation.
| And at the same time before me, the subseriber, rersonally appeared V. P. Linea-
weaver, one of the attorneys named in the foregoing instrument, and by virtue and in
‘pursuanoe of the authority therein conferred upon him, acknowls dged the said instrument
to be the act of the said Pank of North 4merica and ‘rust VYompany.

And I do hereby further certify that the foregoing instrument was executed and
acknowledged aceording to and in conformity with the laws of the “tate of Pennsylvania.

Uiven under and in witness and faith whereof I have hereunto set my hand and
official seal the day and year first above written, and have caused said appearers and .
witnesses Lo sign this acknowledgment.
4ppearers:

ﬁ. E. kig;::;aver

Andrew Hannum

. U )
Gpanville H. Yavis Alexander &, Staples

Notary Public
(Sell)"75“‘ﬁi‘ Commission expires March 10, 1927.
Witnesses: !

E. F.
M. J. ﬂuggiph

4

Acknowledgment (Notary)

STATE OF PENNSYLVANIA
COUNTY OF PHILADELPHIA

I, WILLIAM M. BUNN, Prothonotary of the Vourts of Gommon Pleas of said County, which
are “ourts of fecord having a common seal, being the officer authorized by the laws of
the State of Pennsylvania to make the following Gertificate, do by my second deputy,
Benton ©, Sunn, authorized by #ct of #ssembly of May 24, 1917,

Certify, that ALEXANDER R. STAPLES, Esquire, whose name is subscribed to the
Vertificate of the acknowledgment of the annexed Instrument and thereon writtem,
was at the time of such acknowledgment a NOTARY PUBLIC for the Uommonwealth
of Pennsylvania, residing in the Younty aforesaid, duly commissioned and
qualified to administer oaths and affirmations andto take acknowledgments and
proofs of Ueeds or VYonveyances for lands, tenements and hereditaments to be
recorded in said “tate of Pennsylvania, and to all whose acts, as such, full
faith and credit are and ought to be given, as well in Courts of Judicature as
elsewhers; and that I am well acquainted with the handwriting of the said
NOTARY PUBLIC and verily believe his signature thereto is genuine, and I fur-
ther certify that the said instrument is exccuted and acknowlddge in conform-
ity with the laws of the State or Pennsylvania.

The impression of the seal of the Notary Public is hot required by law
to be filed in this office.

IN TBSTIMONY WHEREOP',Ihave hereunto set my hand and affixed the seal of
the said court, this 8th &ay of June in the year of our Lord one thousand
nine hundred and twenty-three (1923).

WILLIAM M. BUNN, Brothonotary.

by LENTON S. BUNN 2nd Deg Prothongtary.
Jurante bsentia, “ecundum Legem.

(Court Yeal)

UNITED STATES OF AMBRICA
STATE OF NEW YORK 5S. ;
COUNTY OF NBW YORK |

|

1, James 4, “dwards, a notary public in and for the vounty of New York, State of

New York, do hsreby certify and be it remembered that the above annexed and foregoing
instrument of writing between Andrew S. Hannum and Yranville H. “avis, Bank of North
4merica and lrust Uompany, and Illinois Central fai lroad Yompany, was produced to me

in my county by the parties on this 3lst day of May, 1923, and that this day before me,
the undersigned, a notary public duly commissioned and qualified within and for the
county aforesaid personally and in person cams and appearsd the above and wikhin named
b, &, burbank, a Vice-President of the above named Illinois Uentral failroad Vompany,
é corporation duly organized, incorporated and existing under and by the laws of the

State of lllinois and Y. &, Kuck, an Assistant Secretary of said Illinois Central
Rgilroad Vompany, one of the corporations described in and that executed the within

instrument, with each of whom I am personally acquainted, and who are to me known

and personally known to me to be the same identical persons whoss names are affixed,

signed and subscribed to said instrument and whose names are signed to the forsgoing




instrument as such Vige-iIresident and “gsistant Yecretary, respectively, as having execu-
ted the same, and who are personally known to me to be such Vice-President and 4gsistant
vecretary, officers of the corporation desoribed in the within instrument having author-
ity to execute such instrument, and who executed the same, as such Yice-President and
4gsistant Secretary respectively, and they severally signed and delivered said instru-
ment before me and in the presence of the two subseribing legal witnesses as a Vige-
President and an Assistant Yecretary, respectively, of said Illinois Central iailroad
Vompany, a corporation party thereunto, to be the act and deed of said corporation by
them as a Vice-rresident and an 4Assistant b'cscn*eat:ary, respectively, and the said U, &,
Kuck, as an Assistant Yacretary of said corporation attested and proved before me the
seal of said corporation as affimed to said instrument; and futhermore they several ly
upon oath acknowledged themselves before me and in the presence of said witnesses to be
a Vice-President and an 4ssistant Yecretary respectively, of said corporation, the with-
in named party of the third part, and further severally acknowledged to me the execution
of the said foregoing instr.ment on bshalf of said corporation, and they several ly
acknowledged, the execution of the same to be the act and deed of said corporation,
that such corporation executed the same and that being informed of the contents of the
instrument they, as such a Vice-Fresident and an 4ssistant Secretary, respectively, with
full authority as such officers and being authorized so to do, executed, signed, sealed
and delivered the same with full & thority on the da y mentioned on behalf of and for
and as the act of said corporation by signing the name of the corporation by themselves
as such officers, respectively, as the free and voluntary act and deed of said corpora-
tion, and as their own free and voluntary acts and decds as such a Vice-Fresident and
en 4gsistant Secretary, respectively, for the uses md purposes therein set forth.

and at the smme time the said ¥, &, “urbank, being by me duly sworn, did depose and
say that he resides in Hidgewood, in the Vounty of Yergen, “tate of New Jersey; that he
is a Vice-President of said Illinois Yentral failroad Yompany, one of the corporations |
described in and which executed the above instrument; that he knows the seal of said
corporation; that the seal affixad to said instrument is such corporate seal of said
corporation; that it was so affixed and said instrument was signed, cealed and executed
in behalf of said corporation by order and authority of the Loard of Lirectors of sai d
corporgtion, and thét he signed his name thersto by like order and he acknowledged said
instrument to be the voluntary act and deed of said corporation.

At the same time Before me, the subscriber, personally appeared ¥. R, burbank, one
of the attorneys named in the foregoing instrument, and by virtue and in pursuance of
the authority therein conferred upon him, acknowledged thesaid instrument to be the act
of the said Illinois VYentral failroad Yompany.

4nd 1 do hersby further certify that the foregoing instrument was executed and
acknowledged according to and in conformity with the laws of the State of New York.

Uiven under, and in witness and faith whereof I have hereunto set my hand end
official seal the day and year first above writteh, and have caused said appearers and
witnesses to sign this acknowledgment, My commission as notary public will expire
March 30, 1925.

4pprarers:

V. &, Burbank
C. &, Kuck

James 4, Bdwards

Notarial veal Lotar Euelic No. 27
O

New OR
N. Y. Hegister's No. 5006

Attesting Witnesses:

G, 4, Swenson
H., U, freese

Form 1.

B OF NEW YORK )
STATE OF NB No. 47162 Series B

COUNTY OF NEW YORK

I, JAMBS A. DONEGAN, Clerk of the Vounty of New York, and also Clerk of the Suprems
Court for the said Vounty, the same being a Yourt of Hecord, LUO HEREBY CERTIFY, That

JAMES A. EDWARDS

whose name is subscribed to the deposition or certificate of the proof or
acknowledgment of the annexed instrument, and thereon written, was, at the
time of taking such deposition, or proof and acknowledgment, a Notary
Public in and for such VYounty, duly commissioned and sworn, and authorized
by the laws of said:State, to take depositions and to administer oaths to
be used in any Court of said “tate and for gensral purposes; and also to
take acknowledgments and proofs of deeds, of mnveyances for land, ten-
ements or hereditaments in said State of New York. 4nd further, that I am
well acquainted with the handwriting of such Notary Public, and verily
believe that the signature to said deposition or certificate of proof
or acknowledgment is genuing.

- IN TESTIMONY WHEREOF, I have hersunto set my hand and affixed the sedl
of the said Court and Younty, the 11th day of June, 1923.

JAMES A. DONEGAN,
CLERK.

(Notarial seal)

UNITED STATES OF AMERICA
STATE OF NEW YORK SS.

COUNTY OF NEW YORK
I DO HEREBY CERTIFY that the United States Internal Hevenue Stampa required by

law have been affixed to one of the counterparts of the within Agreement and cancelled.

James A, Edwards

Notary Publie
New Ygrk Oe

- — r e P
| State of Wisconsin },._
. DEPARTMENT OF STATE.

Recpived s ...day of

J q’clm:lr,ﬁ[. M. and recorded in Vol.

O o A 7 T

OR POLE. .. hosryin R

Assistant Seeretary of Btate.

L




(From page 25) ARTICLE 1X

Nothing in thig 4greement, expressed or implied
confer upon, or to give

the holders of the

claim, under or by reason of thig Agresment,
of, and all of the terms, covenants,

ment contained shall be for the sole and exclusive benefit of the parties

their successors and of the holders of the drust Vertificates and dividend

» 18 intended or shall be construed to
to, any person, firm of corporation other than the parties

Trust Uertificates and appurtenant dividend warrants, any right

hereto and

remedy or

C
or of any term, wocenant or condition there-

conditions, promises and agrecments in this 4gree-

hereto and

warrants.

~hundred and twenty-two, by and between Illinois Central Railroad Company, e corporation

SUPPLEMENTAL INDENTURE

ILLINOIS CENTRAL RAILROAD COMPANY
TO
GUARANTY TRUST COMPANY OF NEW YORK

DATED as of November 1, 1922‘&.

Supplemental Indenture, dated as of the first day of November, one thousand nine

organized and existing under and by virtue of the laws of the State of Illinois (khere-
inafter called the Kailroad Company), party of the first part, and Guarangy Trust Com-
pany of New York, a corporation organized and existing umder and by wirtus of the laws i
of the State of New York, as Trustee (herecinafter called the Trustee), party of the

second mart.

WHSREAS, under date of Novembar 1, 1908, the Railrmed Company d4id exegute and delivg;;r

to the Trustee its Kefunding Mortgage to secure bonds of the Railroad Company issued and
to be issued as provided in said Hefunding Mottgage for an aggregate principal amount
not exceeding One Hundred and Twenty Million Dollars ($120,000,000) at any one time out-
standing (hereinafter called the Refunding Bonds), of which there are now issued and out-
standing Forty-eight Million Nine Hundred Sixty-five Thousand Dollars ($48,965,000) in
principal amount, which said Refund ing Mortgage was recorded in the office of the Re-
corder of the County of Cook, State of Illinois, on ¥ebruary 8, 1909, in Book No.
10,721, at page 202; in the office of the Hecorder of the County of Vanderburgh, State
of Indiana, on January 16, 1909, in Récords of Mortgages 69, at mge 1; in the lepart-
ment of Ptate of the tate of Wisconsin on January 16, 1909, in Volume 15 of R. K, M,
and T. D., at pages 26-100, and elsewhere; and

WHEREAS, under date of June 12, 1911, the Hailroad Company did execute and deliver
to the Trustee an indenture supplemental to said Refunding Mortgags, conveying to the
Trustee as Urustee under the efunding Mortgage the properties in said Supplemental In-
denture described, which Supplemental Indenture was recorded in the office of the Re-
corder of the County of Cook, State of Illinois, on Jily 17, 1911, in Book No. 11,545
at mge 283; in the of fice of the Hecorder of the County of Vanderburgh, on July 24,
1911, in Hecord of Yeeds No. P2 at mge 512; in the Yepartment of State of the Stats of
Wlisconsin on June 24} 1911, in Book 16 at mge 32 and elsewhere; and :

WHSKEAS, it is provided in said Hefunding Mortgage among other things, that the He-
funding Bonds should bear interest at such rate; not exceeding four pr cent; per annum,
as from time to time should be fixed by the Board of Directors of the Hailread Company |

and as should be designated in said bonds when issued; and

WHSREAS, in order to effect sales b y the Reilroad Gompany from time to time of ad-
ditional amounts of Refunding Bonds and in consideration of the purchase of such bonds,
the Hailroad Company desires, in the manner hersinafter set forth, to obligate itself to
pay, in addition to the four per cent. interest expressed or to be expressed to he pay-
able in said bonds according to the terms of the Réfunding Mortgage, additional interest
thereon at such rate as from time to time, upon the kmsue of any such bonds, shall be

determined by the Board of Virectors of the Reilroad Company; and desires and intends

hereby to secure the payment of the additional interest obligations herein provided for,




by a mortgage lien upon all of the properties, rights
subject to the Re funding Mor tgage ,
side of the original way-

powers, privileges and franchises
6xcépt so much of the line of Railroad as lies 6&%- |

mort ] i
£8ge lien to be in all réspects subordinate to the prior lien of the nefund'mg Mor t-

faga.seouring the principal of, and interest up to four per cent, per annum on, all Re-
?ndlng Bonds issued and to be issued thereunder, as well as to the lien of the prior
lien mortgages described in said fefunding Mortgage; and

HHRRR sl
HERSAS, any such obligation of the Railroad Company to pay additionel interest is
to be endoresed upon Befunding Bonds in registersd form and

a statem:nt of such obligation is to be inscribed thereon
tions are to be attached to the caupons attached thereto

and the Trustes is to endorse
an authentication of the obligation to pay

additional interest on said bonds, all in the
forms, or substantially so, hereinafter provided; and

WHEHEAS, nothing in this Indenture contained is intended to affect in any manner

the lien securing the Refunding Bonds iscued or to be issued
Refunding Mortgage, either as to the

rmweeabkl e
Pay av.l wHEeTE0h

under and secured by said
principal thereof or as to interest expressed to be
» 4p Lo ihe raie ol four per cent. par annum;

NOW, THERSF(RE, THIS INDENTURE WITNBSSETH that in consideration of the premises and

of the purchase and acceptance by the holders thersof of each and e

very of the Re ing
Bonds of the d il

n . .

ailroad Company bearing the obligation or obligations of the failremd
Company for the payment of additional interest as hereinafter set forth, and in order to
provide for the authentication and delivery by the Trustee of Yefundi ng Bonds bearing

such additional interest obligation or obligations, and in order to

sacure the t
of all of the aforesaid oy

additional interestlobligations at any time issued and outstanding
hersunder, according to the tenor, purport and effeot thereof, and to secure the perform-
ance and observance of all the covenants and conditions thersin and herein contained ad
to declare the terms and conditions upon which said additional interest obligations ;re
issued, received and held, and in consideration of the sum of one hundred dollars ($100)
to it paid by the Trustee, the receipt whereof is hereby acknowledged,the Rai lremd Com-
pany hath granted, bargained, sold, aliened, remised, released, conveyed, assigned,

transferred, set over and confirmed, and by these presents doth grant, bargain, sell
’ ’ ’

alien, remise, release, convey, assign, transfer, set over and confirm unto the Lrustee

and its suceessors in the trust and its and their assigns forever, all and sing.lar the
properfies, rights, powers, privileged and franchises to it granted and conveyed by the
terms of the hefunding Mortgage, or the indéntures supplemental thersto, or now subject
to the lien of said Rafunding'lortgtgu (except so much of the lien of railroad between
Portage, Illinois, and Last Dubuque, Illinois, acquired by deed of conveyange from the
Chicago, Burlington & Northern Railroad Company, dated Yebruary 25, 1889, and recorded
in the office of the Recorder of {’uds of the County of Jo Daviess, as lies outside of
the original way-lands of the Railree d Company, bei ng approximately 2.6 miles), but
without in any respect limiting or modifying the uses and trusts thercin specified, and
always subject to the prior lien therson securing the principal of, and interest up to
four per cent. per annum on, the Befunding Bonds, and subject further, as to the pro-
perties severally and respectively embraced therein, to the piior lien mortgages in
said ¥efunding Mortgags despribed;

BUT IN TRUST, for the equal and preportionate use, benefit and security of all pre

sent and future holders of any of the obligations of the Ra lroad Company to pay intersst

e l‘.to l PRy e

lands of the Railroad Company, he ing approximately 2.6 mils s, sucﬁ‘

» in the case of coupon to nds,
and additional interest obliga-

in excess of four per cent. per annum upon any of the e funding Ponds, as hereinafter

provided, without preference, priority or distinection as to lien or othsrwise of any

one obligation over any other obligation issued hereunder by reason of the purpose of

its issue, or by reason of the execution of any instrument supplemental hereto, or

otherwise howsoever (except as provided in Section 3 of Article Yecond hereof), and for

the enforcement of the payment of said obligations, when payable, and the performance of

and compliance with, the covenants and conditions of said obligations and this Indenture,
AND IT IS HEREBY CONENANTED AND DECLARED‘ that the terms and conditions upon which

said additional interest obligations are to be issued, authenticated and delivered, and

the trusts and conditions upon which the trust estate is to be held and disposed of by

the ‘rustes, are as follows:

ARTICLE FIRST.

Section 1. From time to time the rate of interest upon ahy of the Refunding Bonds
which, by the terms of the Hefunding Mortgage, the Hailroad CUompany shall be authorized
to issue thereunder, may be raised to such rate above four per cent. per ennum as the
Loard of ¥Yirectors of the Railroad Yompany shall by resolution determine, and, upon
the delivery to the ‘rustee by the Hailroad Company of sy such bonds (whether or not
theretofore authenticated by the Trustee), endorsed, if in registered form, with the
additional interest obligation as hereinafter provided, or, if in coupon form, bearing
an inscription and additional interest obligation, as hereinafter provided, together
with a copy, duly certified by the Secretary or an Assistant Secretary of the Hailroad
Company, of the resolution or resolutions of the DPoard of Yirectors authorizing the
igssue thereof and specifying the principal amount of flefunding Bonds to be so issued
and the rate of additional interest to be paid thereon, the trustee shall, as hersinafter
provided, authenticate on said bonds the obligation to pay additional interest thereon.

Section 2, Any and all of the Lefunding Bonds specified in any such resolution or
resolutions of the Poard of ~irectors, shall, if in coupon form, bear an inscription
stating the increase9&ate of interest payable hhereon pursuant to such resolution or
resolutions, in substantially the following form:

Additional interest is payable on this bond at the rate of per

cent., per annup, as evidenced by the additional interest obligations hereto

attached.

ILLINOIS CENTRAL RAILROAD COMPANY,

by
Vice-President.

At the foot of each senarate coupon attached to any such bonds shall be inscribed

the obligation of thsRailroad Uompany to pay the additional interest specified in such
resolution or resolutiong, in substantially the following form:
Additional Per Vent. Interest Obligation.
I1linois Ventral Lailroad Yompany, for value received, promises to pay
to the bearer of the above coupon, in addition to the sums specified therein,

upon surrender thereof and hereof, at the place and on the date expressed in

said coupon, the sum of § , Without any deduction for taxes, being

six months' additional interest on its Refunding Mottgage four Per Cent.




Gold Bond mentioned in said coupon, unless said bond shall have been called
for previous redemption. <4his obligation is entitled to the benefit of the
covenants in the indenture supplemental to the Be funding Mortgage referred to in
said bond, dated as of November 1, 1922, between the hgi 1road vYompany and the
Urustee of said Mortgage, and is secured by a mortgage lien upon all of the
properties subject to said Refundins Mortgage, except as in saild Supplemental
Indenture stated, subject and subordinate to the lien of the Mortgage debt
authorized in said fefunding Mortgage, and to praor liens, as in said Supple-
mental Indenture provided.

Treasurer.

Section 3. Any and all of said Hefunding Donds specified in any such resolution or
resolutions of the Loard of ¥irectors in the form of regictered bonds, without coupons,
shall have endorsed therson the promissory obligation of the Kailroad Company to pay the
additional interest specified in such resolution or resolutions substantially in the
following form:

Additional rer Yent, Interest Ubligation.

I1linois Yentral “ailroad VYompany, for value received, promises to pay
to the registered holder of its Hefunding Mortgage four Per Vent. Uold “ond on
which this writing is inscribed, in addition to the interest at the rate of
four per cent. per annum promised to be paid in said bond, and on the several
dates when and at the place where such interest is exnressed to be payable
(unless said bond shall have been called for previous redemption), sums, with-
out any deduction for texes, equal to additional interest at the rate of

per cent. ner annum upon the principal amount of seid bond from and after
the date from which the said expressed four per cent. interest accrues. this
obligation is entitled to the bensfit of the covenants in the indenture supple-
mental to the Sefunding Mortgege referred to in said bond, dated as of Novem-
ber 1, 1922, betwesn the Hailroad “ompany and the lrustee of said Mortgage, and
is secured by a mortgage lien upon all the properties subject to said fefund-
ing Mortgage, except as in said Supplemental Indenture stated, subject and sub-
ordinate to the lien of the mortgags debt authorized in said fefunding Mortgage,
and to prior liens, as in said Supplemental Indent.re provided. Dated as of
the date of said bond.

' I1linois Central Rei lroad Vompany,
by
Vice-President.

Section 4. In case any registered bond without coupons bearing the sai d additional
interest obligation shall be surrendered for transfer, or any coupon bond bearing such
additional interest obligation or obligations be surrendered in exchange for a registered
bond, the registered bond or bonds without coupons issued upon such transfer or exchange
shall have endorsed thereon the additional interest obligation in siubatantially the form
provided in Seetion 3 of this Article, and in case any such registered bond without cou-
pons shall be surrendered in exchange for a coupon bond, the coupon bond or bonds issued
upon-gwbh exchange shall bear an inscription and additional interest obligations attached
to the coupons, in substantially the forms respectively provided in vection 2 of this

Artic;q, In every case of an exchange of a coupon bond, the Irhetee, at the time of can-

.61ling the bond and its coupons surrendered for exchangs, shall also cancel the addition-
al interest obligations so surrendered, and shall ddliver the same to the fai lroad Vom-
pany .

Seection 5. In case any bond bearing such additional interest obligation, or any
additional interest obligation or obligations attached to a coupon or coupons, shall be-
comé mutilated, or be destroyed or lost, the lailroad Vompany, in addition to deliver-
ing the new bond or bond and coupons of like tenor and date upon the terms and as pro-
vided in Section 12 of Article First of the fefunding Mortrage, will, in the case of a
registered bond, endorse thereon theadditional interest obligation in substantially the
form in Yection 3 of this Article 'rovided, or, in the case of a coupon bond, will exesute
thereon the inscription and attach to the coupons the additional interest obligations
'n substentially the form in Section 2 of this Article provided, in exchange and substitu-
tion for, and upon cancellation of the mutilated insc€iption and/or additional interest
oblication or obligations, or, in lieu of and substitution for the ceme if lost and
destroyed, and thereupon the Yyustee shall endorse on sadd bond the supplemental certi-
ficate of authentication in substentially the form in Section 10 of this articls provided.
In case of destruction or lose, the applicant for such inseription and/or additional
interest obligation or obligations ghall furnish to the Hailroad vompany snd the irustes
evidence to their satisfaction, in their diseretion, of the destruction or loss of the
bond bearing such additional interest obligation, or of such additional interest obliga-
tion or obli;ations, and of the ownership thereof, and also shall furnish such security
or indemnity as shall be requirec by the Railroad Vompany and by the Trustee.

Section 6. For the purpose of attaching said additional interest obligations to such of
the said “efunding DBonds in coupon .orm as shall at the date hereof be held by the Rail-
road Company and as shall have been already suthenticated by the Irustee, the lrustee,
upon the surrender of any or all thereof, and upon therequest of the “ailroad Vompany,
shall mutilate and cancel the sheet of coupons attached to such surrendered bonds and
in place theresof shall attach or cause to be attached to such bonds, coupon sheets corres-
ponding to those cancelled as aforesaid, but bearing at the Boot of each coupon the addi-
tional interest obligation as provided in Section 2 of this Article. the Railroad
Company shall execute upon such coupon bonds the appropriate inscription referring to the
gdditional interest obligation in this Indenturs provided for. <+he figi 1road “Yompany agrees
to furnish to the irustee, if any are required, appropriately enara%ed she:zts of new

-

coupons corresponding to the coupons s0 cancelled, and bearing the sai d additional inter-

gst obligations at the foot of each coupon; aporopriately engraved coupon bonds having

executed therson the appropriate insceiption as aforesaid; anc appropriately engraved

registered bonds. without coupons having thereon endorsed, duly executed, the adaitional

interest obligation.

Sect.on 7. Pending the engraving of the new coupon sheets bearing the said addi-

tional interest obligations to be attached to any of said coupon bonds, or the endorse-

ment of the additional interest obligation on registered bonds, or the execution of the

. , . 5 gt |
appropriate imscdiption on coupon bonds, as aforesaid, the Railroad Yompany may executs,

and thersupon the irustee shall certify a<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>