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IRONWOOD & BESSEMER RATLWAY & LIGHT COMPANY

i

To AMERICCAN TRUST COMPANY et al.and
SUPPLEMENTAL INDENTURE.

ay of Deocember A, D. 1911, be-

t -
ight Company, a corporation duly orgunizedAundoL

(hereinafter oalled the Mortgagor) of the pne part,
and American Trust Company, a corporation du)y organized

THIS SUPPLIMENTAL INDENTURE mAde thls e(ehth d

tween Ironwood A Bessemer Railway & 1.

the laws of the State of Wisoonsin,

/and existing under the laws

of the Commonwealth of Massachusetts, Trustee, and Charles H, Bowen of Beston in said

Commonwea Ith, Co-trustea (both together here inafter called the Trustees) of the other

part,

WHEREAS the Mortgagor has heretofore executed and delivered to the Trustees a

certain indenture to secure the payment of certain bonds to the amount of 02,500,000,

whereof bonds to the par value of $1,224,400 were to be certified forttwith, and bonds

to the par value of $120,000 were to be certified when certein bonds of the Ashland

Power Company should be lodged with the Trustees, said indenture being dated the twenty-

eignth day of June, 1911 ( but for oonvenience referred to in said bonds as dated the

first day of February A, D, 1911) and said indenture has been duly recorded in the

Register's Office, Iron County, Wisconsin, vo ume 8 of mortgages pages 472 to 508, in-

olusive, and in the Register of Deeds Office, Ashlana County, Wisconsin, volume 39 of

mortgages page 123 and filed with the clerk of the Town of Vaughn, Iron County, Wiecon-
8#in, June 30, 1911,

AND WHUEREAS under the terms of said indenture bonds to the amount of one million

two hundred and thirty-three thousand dollars have been certified by said American Trust

Company, as Trustee, sn%ésluod and are now outstanding, and whereas no further bond has

has
been either certified or issued, and no bond/as yet been certified or issued under the
provisions of said indenture relating to the oortit;pstion of the remainder of said
S Grndacd
bonds, to wit, one million one hundred fifty-five thousan~dollard par value for enlarge-
ments, improvements, extension:, or additions to the mortgaged premises or propert ies
supplemental or auxiliary thereto.

AND WHEREAS 1t is desired to make certain changes end additions in and to said
indenture by providing that said remainder of sa{d bonds, to wit, said bonds to the par
value of one million one hundred fifty-five thousanAFollars shall be certified and

issued at a rate not exceeding one thousand dollars par value of bonds for every one
thousand three hundred thirty-three and 34/100 dollars of the actual cost 0o the Mort-
gagor of said enlargements, improvements, extensions or additions as therein set forth,
instead of at the rate set furth in said indenture,.

AND WHEREAS the stockholders and directors of the Mortgagor hfve authorized
the exeocution of this Indenture and have requested the Trustees to exeoute the same,

AND WAEREAS all the holders of each and every one of said outstanding bonds to the

amount of one million twe hundred and thirty-three thousand dollars certified and issued

as aforesaid, have authorized the execution of this indenture and requested salid Trustees
»

10 execute the same,

NOW, THFREFORE, this supplemental indenture witnesseth:

TR BRI 71
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Tt is hereby agreed by the parties hereto thsi said indenture dated as of
February 1, 1911, shall be and sald Iindenture hereby is amended a§ follows:

Tn the paragraph marked "(c¢)" under the title "Bonds" in said indenture, dated
as of February 1, 1911, the words "one thousand two hundred and fifty dollars" are here-
by oancelled and s*ruck out and made null, void and of no effect, and in plaog thareof
there are hereby inserted the words and figures "one thousand three hundred thiriy-three
BM/IOC dollars" and the provisions of cald peragraph so amended are hereby made & part of
said indenture, reading as follows:

"The remainder of the said bonds to wit, "me mi'1ion one hundred fifty-five thous-
and six himdred dollars par value, shall be certified by the Ameriocun Trust Company from
time to time as authorized by votes of the board of directors of the Mortgagor when the
Mortgagor shall have actual!ly scquired or oonstructed and vested in the Trustees free of

{en® snd encumbrances, and subjeot to the trust~ and provisions hereof, enlargements,
improvenents, extensions or additions to the mortgaged premises or properties supplemental
or auxiliary thereto other than the property how onverad by these presents and desceribed
in the certificate of the Wisconsin Railroad Commission dated December 19, 1910, herein
mentioned and the repairs and renewals herein covenanted to be mada, at a rate not ex-
¢eeding one ‘housand dollars par value of honds for every one thousand three hundred
thirty-three 34/100 dollars of the actual cost to the Mortgzagor of the sald enlargements,
tmprovements, extensions or additions, provided, however, that the American Trust Company
‘halsPot certify any of the said last mentioned bonds unless the net earnings of the
Mortgagor appliocable to the payment of interest on the bonds issued hereunder for & period
of twelve oalendar months ending not more than sixty days next prior to the date of appli-
estion for such certification, shall amount to at least twice the sum required to pay the
annual interest oharge upon all the bonds issued and outstanding and all the bonds so to
be issued on said application.

Except as herein and hereby modified, said indenture dated as of the first day of
Pebruary A. D. 1911 shall be and remain in full force and virtue.

Every bond of the entire issue of $2,500,000 above mentioned shall be stamped as
follows:~
"This bond is subject to the terms of & M indenture dated December 8,

1911, made between Ironwood & Bessemer Rallway Light Company, and the American Trust

Company, Trustee, and Charles H. Bowen, Co-trustee, amending the terms of the original

i{ndenture deted as of February 1, 1911, by the terms of which supplemental indenture
among other things, the rate at which bonds ghall be certified for eniargoments, improve~
ments, extensions,or additions shall be at the rate of not exceeding $1000 par value of

bonds for every $#1323.24 of the actual cost of the mortgagor of sald enlargements, im-

provements, extensions or additions,
IN WITNESS WHEREOF said Tronwood % Bessemer Railway & Light Company has caused
this instrument and two otiaere of like tenor and effeot to be executed in 1ts name end

behalf and i*s corporate seal to be hereto affixed by its President and ite Seoretary,

thereto duly authorized, and said Amerioan Trust Company has caused sald three instrumqnt

S

to be exeouted and its corporate seal to be hereto affixed by ite Vice Presicent and its

Seoretary and said Charles H. Bowen has to saidAinatrumenfs set his hand and seal,

TRONWOOD % BESSEMFR RATLWAY
AND 1TGHT COMPANY

CORPORATE SEAL. By

L. La Plante

o

( _Manuel M, Reid
Mae Fogarty (

(

(

Ppreaidegnt.
Witnesses Cen. F, Merrill
to both sig- Secoretary.

natures,

CORPORATE SEAT. AMERTCAN TRUST COMPANY.

By

(—J. C. Howe

k!

Witnesses to both ( VIce President.
signatures.

EugeneWi s ighton 5 7. Bowan

George W.” Auryansen Seoretary.

Witnesses. Charles H. Bowan

Eugenekﬁ&ighton
Gecrge W. Auryansen

State of Wisoonsin,)

)
County of Ashland )

Be 1t known that on the eighth day of December A, D. 1911, before me a Notorv Public in
ard for the said County of Ashland and State of Wisconsin, Dnreonally«lgnuel M. Reig
President, and George F. Merrill, Seorctary, personally known to me to be such President
and Secretary, and to be the same persons who exeouted the foregoing instrument for and on
behalf of said Ironwood & Bescemer Railway & Light Company, and whose names are there-
unto subseribed, and severally duly acknowledged that they signed, genled and delivered |
the said instrument as such President and Secretery, and as the free and voluntary act of
eaid Trenwood & Bessemer Railway & Ti'ght Companv, for the uses and purposes therein set

forth; and the said Manuel M. Reid and George F. Merrill, being by me first duly sworn,

did each depose and say that they are respeotively the President and Secretary, as here-

inhefora etated, of sald Ironwond & Bessemer Rallway & Light Company, that they know the

corporate seal of sald Company; that the seal affixed to the foregoing instrument is the

corporate seal of saild Ironwood & Bessemer Reilway & 1,ight Company; that it was affixed -

by orders of the Board of Direotors of said Uoupany duly made, and that they signed

their respective names thereto as such President and Secretary by like order.

Given under my hand and aenl this eighth day of December A. D. 1911

Q
Notary Publie.
NoTARY PUBLIC My commission expires Sept. 12, 1915.
SEAL.
COMMONWEALTH OF MASSACHUSEITS.

Suffolk ss.

Personally appeared before me this Tenth day of February A. D. 1919, the above

President and C. H. Bowan to me known to be

., Massachusetts, and both to me

named J. C. Howe to me known to be the Vice



known to he the persons who exeouted the above and foregoing instrument and acknowledged
the same to be the free act and deed of the Amerioan Trust Company for the purposesn

therein specified.

_Eugené W, Leighton
NOTARTAL SFAL. Notary Publie

My commission expires February 17, 1916.

COMMONWEALTH OF MASSACHUSETIS.
Suffolk ss,
Perscnally ocame before me this Tenth day of February A. D. 1912, the above named
Charles H. Bowen, known to me to be the person who executed the above and foregoing instrue
ment and acknowledged the same to be his free act and deed for the purposes therein

specified,

h

' ’ \ _Eugene W, leighta
Y\{-/:“v'm ek Notary Public.

My commission expires February 17, 1916,

COMMONWEALTH of MASSACHUSETTS.

Clerk's Office of Superior Court.
Suffolk, ss.

I, FRANCIS A CAMPBELL, of Boston, in gaid County, duly elected, qualified and
aworn as Clerk of the Superior Court, for and within said County and Commonwealth,
dwelling in Boston in said County, said Court being a Court of record with a seal which
is hereto affixed, the records and seal of which Court I have the ocustody, do herein and
‘hereby in the performance of my duty as said Clerk, certify and attest that Eugene W,
Leighton before whom the annexed affidavit, proof or acknowledgment was taken and sub-
soribed is a Notory Public for, within, and including the whole of said Commonweslth,
doing business in said County, duly appointed, commissioned, qualified, sworn and an‘hbor-
ized by the laws of said Commonwealth to act as such; and also duly authori zed by the
laws of said Commonwealth to take affidavits andttake and certify proofd of acknowledgment
of deeds of conveyances for lands, tenements, hereditaments, lying and being in said
Commonwealth; in any part thereof and to be recorded therein, wherever situated and how-
ever bounded; that he was ai ihe iime of taking ile affidavit procf or acknowledgment,

hereto,annexed, such Notary Public that due faith and orfedit are and ought to bs given

) to his official acts; that T am well acquainted with his eignature
Qiﬁﬂggzb and handwriting, and I verily believe that the signature to the saild
L.

affidavit, proof or acknowledgment, 1is genuine, and, further, that
the annexed instrument is executed and acknowledged cocsrding to the
laws of said Commonwealth.

Witness my hand and the seal of said Court at Boston, in said
County and Commonwealth, this 12th day of February A.D., 1912

FRANCIS A CAMPBELL
Clerk.

At a speoial meeting of the stockholders of Tronwood A Bessemer Railway % Light
Company , a corporation established under the laws of the State of Wisconsin, duly called
for the purpose, and duly notified and held on the eighth day of December A. D. 1911,
at the office of said corporation in Ashland, Wisconsin, the fo)lowing resolutions were
adopted by vote of and with the assent of stockholders owning and holding in excess of
three-fourths of the ocapital stock of said ocorporation, to wit:

That the indenture heretofore made by this corporation with the American Trust
Company, Trustee, and Charles H. Bowen, Co-~trustee, dated the twenty-eighth day of June,
1911, for securing five per ocent, gold bonds to the amount of $2,500,000, be changed by
providing that certain honds to be seoured by said indenture and therein desoribed as the
remainder of the said bonds, to wit, one million one hundred fifty-five thousand eix
hundred dollars par value, shall be certified by the American Trust Company for enlarge-
ments, improvements, extensions or additions at a rate not exscaeding one thousand dollarse
par value of bonds for every one thousand three hundred thirty-three 3&/100 dollare of
actual cost of said enlargements, improvements, extensions or additions, in place of the
provision sriginally contained in =aid indenture that the rate be not exceeding one
thousand dollars par value of bonds for every one thousand two hundred and fifty dollars
of the mctuanl cost of said snlargements, improvements, extensions or additions.and

That the board of direotors of this corporation be hereby empowered and author-
{zed to determine the form, terms and details of a aupblamentsl indenture for effecting
such ohange and otherwise to cause the foregoing resalutions to be carried into effect
and to take such action as may be necessary Or proper therefor,

That sald American Trust Company, Trustee, end Charles H. Bowen, Co-trustee, be

hereby requested %o execute said supplemental indenture,.

Seoretary of the Ironwood &
. Plant
Ley 3 RIS Bessemer Railway & Light Co,
0
Mae Fogarty The Mortgage Tax $3057-0/100 on the

within Mortgapge and two Supplemental
Mortgages required by sot No. 01,
Publie Acts of 1911 paid in full,

Oscer Ketoto County Treasurer,
Dated July 14, 1915,

At a meet ng of the board of directors of the Ironwood & Bessemer Railway & Light
Compeny, a corporation establisted under the laws of the State of Wisconsin, duly called
and notified, a quorum being present, held on the eighth day of December A. D. 1911, at
the office of said corporation in Ashland, Wiscnein, by virtue of the power vest ed in
seld boerd by law end by certain resolutions of the stockholders of said corporation
passed thiggay, and by every other power t hereto enabling, the following resolutions
were adopted, to wit:

That the president, Manuel M.Reid, and the seoretary, George P ., Merrill,
of this corporation be and they are authorized to sign, seal, execute, acknowledge and

deliver in the name and behalf of this corporation a certain supplemental indenture




[

dated the eighth day of December 1911, with the Ameriocan Trust Company, Trustee, and
Charles H. Bowen, Cortrustee, ohanging a certain indenture dated the twenty-eighth day
of June, 1911, made by said Ironwood % Bessemer Rallway & Light Company with sald
Ameriocan Trust Company, Company, Trustee, and Charles H. Bowen, Co-trustec, for securing
five per cent. #71d honds to the amount of $2,500,000,s80 that ocertain bonds secured by
said indenture and therein desoribed as the r~mainder of the said bondz, to wit, one
million one hundred fifty-five t'ousand six hundred dollars par velue, shall be certifid
by said Ameriocan Trust Company for enlargements, impr ovements, extensione or additions
at & rate not exoeed!ng one thousand dollars par v-lue of honds for every one thousand
three hundred thirty-three 34/100 dollars of the actual cost of said enlargements,
improvements, extensions or additions in place of the provision originally contained in
said indenture that the rate be not exceedl!ng one thousand dollars par value of bonds
for every one thousand two hundred and fifty dollars of the cost of said enlargements,
improvements, extensions or additions,said supplemental fndenture having been first read
and considered by this board and being incorporated {in the records of this board,

That saic American Trust Company, Trustee, and Charles H. Bowen, Co-trustce, be
hereby requested t0 exeocute sald supplemental indenture.

Attest:

Geo, F_ Merrill
Secretary of the Ironwood &
Bessemer Railway X Light Co.

L. La Flante
Mae Fogarty

.

Etate of Wisoonsin) o
Department of State.

Received tnis 12th day of March A, D. 1917
at 11 o'cleak A. M, and recorded in Vol, 20

of R. R. M. etec, on page 1 et. seq.

"':if;g2:x;géég;%FttEFY‘Ur‘Stiti.
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SUPPLEMENTAY, INDENTURE
MADE BETWEEN
TRONWOOD & BESSEMER RATLWAY » LIGHT COMPANY

and

AMERICAN TRUST COMPANY,

Dated, June 1i, 1915,

THIS SUPPLEMENTAL INDENTURE, made at Boston, Massachusetts, and dated the 1lith
day of June A, D. 1915, between Ironwood and Bessemer Rallway X Light Company, & corpor=
ation duly organized and existing under tne laws of the State of Wisoconsin (hereinafter
oalled the Mort=gagor) of the one part, and Americen Trust Company, & corporaticn duly
organized and existing under the laws of the Commonwealth of Massachusetis, Trustee,
and Charles H. Bowen of Boston in the said Commonwealth, Co-trustee (both toget her here-
inafter oalled the Trustees) of the cther part.

WHERFAS, the Mortgagor has heretofore executed undpoliverod to the Trustees a
certain indenture to secure the payment of certain bonds to the Amount of Two Million
#ive Hundred Thousand Dollars ($2,500,000). said indenture be ing dated the 28th day of
June, 1911, ( but for convenience referred to in said bonds as dated the first dey of
Pebruary, /. D. 1911), and said indenture has been cduly recorded in the office of the
Register of Deeds of Iron County, Wiscon-in, in Volume S of Morigages, pages 472 to 508,
inclusive, and in the office of the Register of Deeds in Ashland County, Wisconsin, in
Volume 39 of Mortgages, page 123 and following, and filed with the clerk of the Toéh of
Vaughn, Iron County, Wisconsin, on the 30th day of June, 1911, and with the clerk ¢f the
City of Ashland on said June 30th, 1611,

WHFREAS hertofore and on the 19th day of February, 1915, the Mortgagor fully
comppied with the requirements of Aot No, 206 of the Public Aoia of Michigan of 1901, as
amended, and was on sald day admitted to carry on business in the State of Michigan with
with all the rights and privileges but subjest to all the restriotions, requirements and
liabilities of a corporation organized under the provisions of Act No. 283 of tne Public
Aots of Miohigan of 1905,

WHEREAS the Mortgagor was on the 26th day of May, 1915, duly authorized by the
Michigan Railroad Commission to subjeot to the lien of that certain indenture dated
June 28th, 1911, hereinbefore mentioned, all of the assets, property, rights and fran-
chises of the Gogebic & Iron Counties Railway & Light Company, and such other property
as the Mortgagor might thereafter acquire in the State of Michigan.

WHEREAS the stockholders and directors of the Mortgagor have by appropriate res-=
olutions author ized the execution of this supplemental indenture .and have requested the
Trustees to execute the same,

WHEREAS the said indenture dated June 28th, 1911, was on the 8th day of
Decerber, amended, and tie paragraph marked "o" under the title "Bonds" was modified

by striking out the words " one thousand two hundred and fifty dollars,# and inserting

Al

|
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in place thereof the words and figures “6ne thousand three hundred thirty-three 34/100
dollars,”

WHEREAS in order tc comply with Act No, 91 of the Public Aots of Michigan of 1!11
it is necessary to include herein a desocription and valuation of tae real property oov-
ered by that oertain indenture of June 28th, 1911, as well as the property whioh* is ocov=-
ered by this supplemental indenture.

WHEREAS all things necessary to make the bonds whioh “ave been heretofore or may
hereafter be issued by the Mortgagor and certified by the Trusiees or their suocessors,

yvulid obligations of the Mortgagor, and this and the said indenture dated June 28th,

1911, as amended, valid morggages upon the property hereinafter desoribed, and to secure
the payment thereof, have been done and have happened, and the exeocution and issue of
said bonds and of this indenture have been duly authorized.

NOW, THEREFORE, in order to further secure equally the payment of'the principal
and interest of all bonds at any time issued and outstanding under the indenture herein-
before referred to, dated June 28th, 1911, and the indenture supplemental thereto.
according to their tenor and effect, and the perroréanoo of all the covenants and condi~’
tions herein and in the said indenture dated February 28th, 1911, as amended by the
supplemental indenture DATED December 8th, 1911, contained, the Mortgagor, in considera-
tion of the premises and of one dollar and otner valuable considerations to it duly paic
’by the Trustees, at or upon the ensealing and delivery of these presents, the receipt of

which is hereby aoknowledged, has given, granted, bargained, sold,aliened, released,
: lortgngod,‘pomvoyed. confirmed, warrantied, assigned, pledged and transferred, and by
i

‘these presents does give, grant, bargain, lsell, alien, release, mortgage, convey, oonfirm,

i

é!ureunt, assign, pledge and transfer unto the Trustees and their suocessors, for the uses
i
;and trusts hereby oreated, all and singular its property, real, personal or mixed, of
| every kind whatsoever, now owned or hereafter acquired, including all the following
vdoaoribod property, to-wit: |
Property situated in the county of Gogeblic and State of Michigan, and descr ibed

as follows, to-wit:

Value with Improvemegié,
Lot number four (%), in Block number one (1),

in the Village of Monticello, County of Gogebic, State of
Michigan, being the same premises oonveyad to the Gogeb'c and
‘Iron Counties Rallway & Light Company by the Twin Cltv (gneral
Electirc Compsny by deed dated June 28th, 1911, the mineral rights
l;zﬁng.bhon'reaarvod‘by,éphnﬁu.obouayepr..trust005 one of the
predecessors in the chain of title of the Gogebic & Tron Counties
Reilwsy * T,4ight Company. $ 15C.e0
Lots number six (6), seven (7), eight (8), nine (9),
ten (10), eleven (11), twelve (12), thirteen (13) and four-

‘teen (14), of Block number tlree (3) of the plat of Norrie

IA.

A R

adlition to the City of Ironwood, in said Gogebio County, being the same Valus with
preminos oonveyed to the Ironwood Electric Company by Solomon S, Curry and awquuwtvnuds
wife, by warranty deed, with mineral reservation, deted September 18th, 1590. $50,000.C0
Lot number ten (10), in Block number five (5), and the vacated
street or strip of land lying between Blooks number five (5) and six (6),
all in the plat of Monticello, being the same premises convercd to the
Twin City General Fleotiie Company by John M. Lbngyear, trustee, August
17th, 1898, with mineral reservationj; ahd
Lots number one (1), two (2), three (3), four (4) five (5),
siz (6), seven (7), eight (8), nine (9) and ten (10), in Block number
six (€) of the plat of Monticello, according the the plat thereo} re-
corded in the office of the Register of-Deeds in and for Gogeblic
County, Michigan, being the same premises oonveyed by the Twin City
General Fleotric Compahy to the Gogebic and Jron Counties Railway *
L1ght_Company of Miohigan by deed dated June 29th, 1911, all mineral
rights bhaving been reserved, ' 300,00
All thet part of the northwest quarter of the southeast quer-
ter of seotion twenty-seven (27), township forth-seven ku7) north, of
range forty-seven (47) west, containing five acres, and bounded and
desoribad as follows: beginning at a point om the east and west quar-
ter section line 2397.2 feet west of the quarter post on the east side
of said seotion, and running south along a line which encloses in its
west side with said quarter section line an angle of ninety degrees and
thirty-two minutes a distance of 647 feet; thence westerly by a line
which encloses with last mentioned line an sngle'of seventy-five degrees
ard fifty-three minutes a distance of abaut 295 feet to the east side
~f the Montreal River; thence northwesterly glong the east side of sald
river to its intersection with said quarter seoction lire a d*stuﬁoe of
604 feet; thenoe mast aleng eaid quarter seotion line s distence of
450 feet to the point of beginning, sald properiy having been conveyed
to the Ironwood Water Works Compony, of Micyigan, by the lLake Superior
Ship, Railway & Iron Cpmpnny, of Miohigan, by warranty deed of March 19,
1891, with reservations of pine timber and of mineral rights; and
Bazirning at the east side of the Montreal River at the southwest
oorner or boundany (of thettnact of land 1ast  above "desortbegd, and thence run-
ning nortiweet on the east side of said river €04 feet to the northeast corner
or boundary of said last named tract of 1and; thence west:rly in the same
oourse and in continuation of the nortk boundary line of seid last named
tract, as the same is desoribed above to the middle of said Montreal
River; thence in the middle of sald river €04y feet to a noint in the

middle of said river at whioch a line extended westerly in the same ocourse




®

and in oon*inuation of the =outh houndary line of said last described tract would
intersect the same, and tlience east to the point of beginning, The tract of land
hereby intended to be desoribed and oconveyed being that portion of the bed of said
river whioh lies betweaen the west boundary line of said land conveyed as last above
desoribded and the middle of said Montreal River, Said property having been oonveyed
to the Ironwood Waterworks Company, of Michigan, by the Keweenaw Association, Limit-
ed, of Michigan, by deed dated Ootober 6th, 1891;

Also the perpetual right, license, privilege and easement for peying, con-
struoting and maintaining a water pipe beneath the surface aocross Lots five (5) and
six (6), section twenty-seven (27), township forty-seven (47) morth of range forty-
seven (47) west, the center line of the right-of-way therefor being desoribed as

follows: to find the point of begzinning measure from the southeast corner of Curry
S8econd Addition to the city of Ironwood along e!line which with the south line of
said addition encloses an angle of eighty-three degrees and twenty-five minutes a
distanoce of 751.7 ieet; thence southeast along a line which encloses with last des-
eribed line an angle of one hundred sixty degrees and forty minutes a distance of
500 feet to a point of beginning, FProm a point of beginning along a line which 1s a
production south of last described line a distance of o0y feet; thenoce southeasterly
along & line which with the last desoribed line encloses an angle of one hundred
fifty-seven degrees and thirty minutes a distance of 1,025 feet to the east side ofh

the Montreal River, being the same premises conveyed to the Ironwood Water Works

Company, of Michigan, by John Drazkowski mnd Mary Drazkowski, his wife, by deed,

‘with mineral reservation, dated August 25th, 1913,

The last three parcels, above described, are used in conneotion with the
pumping station of the water works system in the city of Ironwood, and are colleot-
ively valued at ' ,

All that part of Blook six (6), in Norrie Addition to the city of Ironwood,
which 1s bounded as follows: Beginning at a point in morth line of Tamaraok Street
produced through said blook, forty feet (40 ft,) west of the interseotion of said

produced line with the east line of said addition and running west along said pro-

duced line a distance of sixty feet (60 ft,); thence north enclosing an angle of

ninety degrees a distance of one hundred thirty-five feet (135 ft.); thence east
enclosing an angle of ninety degrees a distance of sixty feet (60 £t.); thence south ¢~
enclosing an angle of ninety degrees a distance of one hundred thirty-five feet 2%
(135 ft.) to point of beginning, being the same property conveyed by Solomon S, Curry
and Elizabeth Curry to the Ironwood Water Works Company by deed dated March 16th, 1891,
with mineral reservations,

All the right, title and interest of the Mortgegor in and to all that part of
Lots number seven (7) and eight (8) in Block numbered ome (1), and of lots numbered
one (1), two (2) and three (3) im Blook numbered two (2) of West Bessemer, so oalled,

in the village, now city, of Bessemer, in the County of Cogebic and State of Miohigan,

Value with
In‘ Pru ve mente

18,000.00

200,00

-

&
acoording to the recorded plat thereof, which 1ie northerly of a line drawn parallel with,

value with

and forty feet distant northerly from, the center line of the Gogebio & Montreal River  r, g« yements

Railroad, B0 oalled, as the same is or was looated, oonstructed and operated over and

across said lots, respectively, being the same premises conveyed to the Gogebic Electrio

Company by Gogebio A& Montreal River Railroad Company and the Wisconsin Central Company

by deed dated May 1, 1890, subjeot to the condition therein set forth, : 730'600'00
All that tract or parcel of land situated in the County of Gogebic, in the State

of Miohigan, known and desoribed as follows, viz: Beginning at the point in the South

line of Seotion Nine in Township FortypSeven North, of Range Forty-six West at woich said

line is intersected by the Westerly line of Hematite Street, as said street is delineated

on the plat of the Canal Company's Addition to the Village of Bessemer in the County of
Gogabio and State of Miohigan, and thence running west on said Seotion line about two
hundred feet to the point of intersection of the easterly line of the location or right-
of-way of the Milwaukee, Lake Shore ans Western Railway with said Section line, thence
Nostheasterly by said line of said location or right-of-way to the point at which the
same 18 interseoted by the westerly line of said Hematite Street as the same is deline-
ated on said plat and thence south by the west line of said street two hundred and sixty-
six feet to said point of beginning, being the same premises oonyeyed to the Gogebie
Eleogric Company by the Lake Superior Ship, Canal, Railway & Iron Company by deed dated
June 2, 1890, subject to the exceptions and reservations therein set farth. - gt 100+ 00
All the right, title and interest of the Mortgagor in ocrta n strips or parocels
of land with the buildings thereon situated at Bessemer station in the County of Gogebio and
3tate of Michigan, for a description whereof reference is hereby made to a memorandum
of agreement between Henry F_ shitoomb and Howard Morris, Receivers of the Wisconsin ":: '~
Central Company, and the Gogebic Electric Company, dated June 24, 1895,
Lot one (1), seotion twenty-four (24), township forty-eight (48) north, of Range
forth-nine (49) west, in the County of Gogebic and State of Michigan, ¥ : £75,000.00
Lot two (2), in Seoction twenty-four (24), Township forty-eight (43) "north, of
range forty-nine (49) west, in the county of Gogebio a.d State of Michigan, 3,0.7.,00, | §3000.00
All and singular the franchises, gram s, rights-of-way and privileges granted to
the Mortgagor or to the Ironwood Eleotric Company of Michigan and now held by the
Mortgagor, or to the Twin City Ratlway -~ ~-Company, of Michigan, and now -~held
by the Mortgegor, or to the Tfwin City General Eleotric Company, of Michigen, and now
held by the Mortgagor, or to the Gogebio Street Reilway Company of Michigan and now
held by the Mortgagor, or to the Gogebio Eleotrio Company of Michigan and now held by
the Mortgagor, or to the Gagebio and Iron Counties Railway and Light Company and now held
by the Mortgagor, or to the Ironwoo. inteyw Works Company and now held by the Mortgagor.
Also all other property of the Mortgagor situated in the state of miohigan, in-
oluding all real estate, lands and interests in lands, buildings, oar barns, houses,
rights of way, easements, electrioc railway plants, eleotrioc 1light plants, eleotric heat

and power plants; franchises, grants, rights of way, privileges, licenses and rights




whether for the construction, maintenance and operation of a railway or of 1light, heat Value with

or power plants or otherwise; street oars, tracks, machinery, engines, boilers, dynamos, Lmprovements

generators, motors and all other eleotrioal and mechanical appliances and apparatus,
oonduits, mains, poles, lines, wires, tools, lamps, reservoirs, pumps, wells, pipes,

filters, mains, hydrants, gates, valves, equipment, fixtures, materials, supplies,

) .

furniture, ¢ -ntracts, good will and accounts, ineluding all the property, real, personal
and mixed, formerly of the Twin City General Electric Company and of the Gogebioc Eleotric
Company and of the Bogebic Street Railway Company and of the Cogebic & Iron Counties
Railway & Light Company and of the Ironwood Water Works Company, all being ocorporations
established under the laws of Michigan, together with all other property, real, personal
and mixed, now owned or that may hereafter be owned or acquired by the Mortga or, and
all the rents, tolls, income, earnings and profits and other benefits and advantages of
or growing out of any or all of the above mentioned property, real Personal and mixed.
Property cituated in the State of Wisconsin:
Part of Lot numbered one (1), of Block numbered eight (8) of lorthoré??i&n Cop-~
pany's Addition to the Village of Hurley, desoribed as follows: Commencing at a point
on the easterly line of said lot, twelve (12) feet south of the northeast corner of sald
lot, running thence south-westerly in a line parallel with the northerly line of said lot
to a point where said line intersects ths soutrerly line of said lot, running thence west
erly, along said southerly line of said lot to the point of intersection of said south-
erly snd nortrerly lines of said lot; thence north-easterly along the northerly line of
said 1ot to the northeast corner of said lot; thence southerly =long the easterly line of
said lot, a distance of twelve (12) feet, tothepoint of beginning, subject to a reser-
vation of the use of so much of the northeasterly portion of said strip as shali be neo-
essary to permit egress and ingress to the house or houses situate on said lot, being
the same premises oconveyed to the said Twin City Company by Matt Schweisthal and wife by
deed, with mineral reservation, dated October 7, 1893, :
West one-half of the Southeast quarter of Section 30, Township 45 North, Range 2
west, together with the Dam and Power House thereon located, known as the Bad River Power

- AOO,L»O

Station and improvements, i . 79

All the following described pileces or parcels of land situated and being in the

State of Wisconsin and County of Ashland, owned and held as & part of the undeveloped
water power on Bad River and held for use in connection with said power for flowage and
other purposes, all constituting what is known As the undeveloped Mellen Rapid Power on
Bad River, said lands being particularly described as follows, to-wit:

The southwest quarter of the southwest quarter of Seotion sixteen (16). The en-
tire northwest quarter of the northwest quarter (NWj NW)); the undivided three-fourths of
thenortheast quarter of the northeast quarter (Uind, 3/4 NEj NEY); the scuthwest quarter of
thenorthwest quarter (SWj NW)); the undivided three-fourths of the northwest quarter of
thesouthwest quarter (Und. 3/4 NWj SW; ),

The east one-half of the southwest quarter of Section nineteen (19), less the

13

right-of=way of the Wisoonsin Central Railway Compsny across said lands one hundred feet %‘,ﬁ,",‘frﬁéff‘e
in width; the northwest quarter of the northeast quarter of Seotion thirty (30), lesc
the right-of-way one hundred feet in width across saidlands of the Wisconsin Central Tailwsy
Company, The undivided three-fourths of the northeastfuarter of the southeast quarter
(und. 3/u NE) SE)), all of said last desoribed lands be ng in Seotion sixteen (16); the
southwest quarter of Section seventeen [17); the northeast quarter of the southeast
quarter (NE} SE)) of Seotion eighteen (18); the northeast quarter of Section nineteen
(19); the north one-half of the southeast quarter (N} SE}) of Seotion 19.
The north one-half of the northeast quarter (Nj NEj), and thE Fntire northwest
quarter (NW)) of Seoction tventy (20); the northeast quarter of the northeast quarter
(NEf NEY), of Section twenty-two (22), less the Wisoonsin Central right of way one hun-
dred feet in width across the same, the southwest quarter of the northwest quarter
(SWy NW)) of Seot.on twenty-two (22); the southwest quarter of the northwest quarter
(SWy NWY) of Section twenty-three (23); the northeast quarter ofthe northeast quarter
(NE) NE)) of Section thirty (30); the south one-half of the northeast quarter (S4 WEY)
of Seotion thirty (30), less the Wisconsin Central right of way one hundred feet in width;
the southeast quarter (SEL) of Seotion thirty (30), less the Wisonsin Central right-of-
way one hundred feet in width aoross the west one-half of the said southeast quarter

(Wy SEX) of Seotion thirty (30), and the water power rights upon the said west one-half

of the southeast quarter )Wj s&)) of Sectjon thirty (30), all in township forty-five (U45)

n 199,530.00

80 M 0

norti, of Range two (2) west,Ashland County, Wisconsin,
)
Lots one (1), two (2), three (3) and four (4), Seotiontwenty-one (21), township

forth-seven (47) north, of range one (1) east, in Iron County, Wisoonsin,

an, . JU 80,000.00

A portion of the northwest quarter of the northwest quarter (NWj NW)) of l.OtiOl:
twenty-five (25), township forty-six (46) north, of range two (2) east, described as
follows, to-wit: To establish the starting point, oommence at the Northwest corner of
said Section twenty-five (25) and run thenoce south on the section line between Section

Twenty-five (25) and Twenty-six (26) of said Townsulp and Range aforesaid Five Hundred and

sixty-eight and five-tenths (56@.5 feet; thence at an angle of Ninety (90) degrees to &

point six hundred and eleven (611) feei east of sald ssotion 1ine, which point is the

northwest corner of the tract of land hereby intended to be conveyed; aad running thnnoogj
south at an angle of Ninety (90) degrees two Hundred and seventy-five (275) feet to the

Southwest corner of said traot; thence east at an angle of Ninety (90) degrees three

hundred feet to the southeast corner of said traot thence north at an angle qﬁ Ninety

(90) degrees two hundred and seventy-five feei, (275) feet to the northeast corner of

saidyraot; thence west at an angle of Ninety (90) degrees Three Hundred (300) feet to

the place of beginning, being the same premises conveyed to the Gogebic Water & Gas Supﬂly

Company by the Northern Chief Iron Company by quitolaim deed dated August 19, 1887, re-

ocorded in the office of the Register of Deeds in and for Ashland County, of whioh county

at said time a part, on page 171, in Book 32, subjeot to

the present oounty of Iron was
) 750:00

the exoceptions and reservations therein set forth.
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All and singdlar the franchises, grants, rights-of-way, easements and priviledses
granted to pr conferred upon the Hurley Water Company by the State of Wisconsin or the
Town of Vaughn, Iron County, Wisoonsin, or the town bhoard of said Town of Vaughn, or any-
other muniocipal authority of the State of Wisconsin, or granted to or conferred upon the
Mortzagor by the state of Wiaoonsin, or Town of Vsugh;, or the town board of said town -
of Vaughn, or any other municipal authority whatsoever, together with all estate and
and property, real , personal amd mixed, and all erections and buildings, all machinery,
engines, reservoirs, pumps, wells, pipes, filters and other constructions, tools, im-
plements and fixtures, of every kind and nature, made, manufactured, oonstruoted, laid
purchased or in any way aocquired in or ab .t the construction, maintenance and operation
of the water works formerly owned by the Hurley Water Company, including all materials,
fixtures, supplies;,furniture, contraots, good will and accounts of said Mortgagor, a-
rising out of or conneoted with or appurtenant to the water works plant formerly owned and
operated by the Hurley Water Company and now owned and operated by the Mortgager, in the
County of Iron and State of Wisconsin,

All other lands or interests in lands now owned or hereafter acquired by the
Mortgzagor.

Together with all the privileges and appurtenances belonging to any and a 1 of the
lands and real estate above mentioned, both in the State of Michigan and in the State of
_Wisconsin,

All property, real, personal and mixed, hereafter aoquired by the Mortgagor,
which it is provided or intended under the prov.sions hereof shall be subjeot to the lien
of this indenture and to the lien of that certain indenture of June 25th, 1911, hereinbe-
ford referred to, to which this indenture is supplemental, shall, when, as and to the ex-
tent hereafter acquired by the Mortgagor, without any further covenants or assignments,
immediately upon such acquisition, become and be subject to the lien of this indenture
a8 fully and completely as though now owned by the Mortgagor and expressly and specifically
transferred or conveyed by and embraced in the granting clauses of t:.is indenture.

10 have and To Hold the same with all other property which may be or may here-
after Decome sublect ¢ the indenture this indenture is supplemental, or agreed or intended
80 to be, being collectively referred to as "the mortgaged premises,” to the use of the

trustees and their successors and assigns upon the trust hereby and in the original in-

denture dated June 28th, :1911, as amended by that certain amendment hereinbefore referr
ed to, bearing date December 8, 1011, created, forever in trust.

And the trusts and powers and provisions expressed or contained in that certain
indenture dated June 28th, 1911, as amended, shall be deemed to apply to the seocurity
hereby created and the premises comprised herein as aforesaid, in the same manner in all
respects as if the said premises had been originally ino iuded in the said indenture of
June 28, 1911, with the addition of suoh further provisions as are herein contained and
as were added to said indenture of June 2sth, 1911, by the supplemental indenture of
Paoolbor 8, 1611,

IN WITNESS WHEREOF the saild Ironwood and Bessemer Railway & Light Company has

- -———

— - ew®

-

——

has oaused thia in@trument and three other instruments of like tenor snd effeot to be e
executed in 1ts name and hehalf, and its corporate seal to be hereto affixed, by E. J. oh=
Shaylor, 1its vice-president, and George F. Merrill, its secoretary, thereto duly author+
ized, athho said American Trust Company as Trustee, to evidenoe its acceptance of the
trust hereby created, has caused said four jnstruments to be exeouted in its name and
behalf, and its corporate seal to be hereto affixed, by Arthur B. Chapin, its vice-
president, and waldo F. Qliddon, its treasurer, and said Charles H.Bowen as Co-trustee,

to evidense his mcceptance of the trust hereby created, has to the said four instruments ©°
set his hand and seal,

In Presence of IRONWOOD & BESSFMER RAILWAY &

LIGHT COMPANY, Y
Arthur C Strong )ccp'u,r at
! Sea
E, 5 Shaylor l* i
G, Simmerling o e
Vice-President.
Geo, W _Merrill
Secretary.

AMERICAN TRUST COMPANY,

By_Aptbur B. Chapin

Vice President.

In Presence of

-Eugene W, Leighton _

Waldo F. Glidden,
Treasurer.

— Arthur M.Horne .

Eugene #. Leighton Charles H. Bowen

Fersonal
Arthur M. Horne ( SEAL)

State of Wisconsin, )
(ss.
County of Ashlund.

Be it known that on the 14th day of June, 1915, before me, a notary public in and for
the said connty of Ashland and state of #isconsin,personally appeared E, J.Shaylor, vicE~
president, and George F. Merrill, seoretary of the Ironwood and Bessemer Railway and
Light Company, personally known to me to be such vice-president and secretary, and to be
the persons who executed the foregoing instrument for and on behalf of the said Ironwood
and Bessemer Railway and Lizht Company, and whose names are thereunto subscribed, and
severally duly acknowledged that they signed, sealed and delivered the said instrument
as such vice-president and secretary, and as the free and voluntary act of said Ironwood
and Bessemer Railway and Light Company, for the uses and purposes therein set forth, and
the said E.J.Shaylor and George F.Merrill, being by me first duly sworn on oath, each
depose and say, that they are, respectively, the vice-president and seoretary, as herein-
before stated, of said Ironwood and Bessemer Railway and Light Company, that they knov the

corporate seal of said company; that the seal affixed to the foregoing instrument is the
corporate seal of the said Ironwood and Bessemer Railway and Light Company; that it was
affixed by order of the board of direotors of said company, duly made, and that they

signed their respective names thereto as such vice-president and secretary by like order.

Given under my hand and seal this 1l4th day of June, A.D. 1915,
(SFAL) Arthur C. Strong,

Wisoonsin,
’iﬁ?‘é%mi‘i‘%% %nigx?ﬁ%off s%%glﬂ%heo ﬁ%. y l\
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Commonwealth of Massachusetts,
Suffolk, ss,
Personally appeared before me this 26th day of June, A.D. 1915, the Bbove named

Arthur B. Chapin to me known to be the Vice President and Waldo ., Glidden, to me
known to be the treasurer of the Ameriocan Trus{ Company, of Boston, Massachusetts, and ¢
both to me known to be the persdns who executed the above and foregoing instrument and
aoknowledeged the same to be the free act and deed of the American Trust "ompany, for the
purposes therein set forth,

Eugene W. Leighton,
( SEAL) Notary Publio,

My commission expires Feb.17,1916,
Commonwealth of Massachusetts,
Buffolk, ss,

Personally uppenéd before me this 36th day of Tune, A.D. 1915, the above named
Charles H, Bowen, known to me to be the person who exeouted the above and foregoing in-
strument and acknosledged the same to be his free act and deed, for the purposes therein
set forth,

( SEAL) Fugene 7. Leighton, Notary Publioe,

My ocommission expires Feb, 17, 1916,
Commonwealth of Massachusetts,
Suffolk, ss. Clerk's Office of “uperior Court,

I, Prancis A. Campbell,of Boston, in said County, duly elected, qualified and sworn
ae Clerk of the Superior Court for and within said County and Commonwealth, dwelling in
Boston in said County, said Court being a Court of record é}h a seal wonich is hereto
affixed, the records and seal of w:iﬁh Court I have the custody, do herein and hereby
in the performance of my duty as said Clerk, certify and attest that Fugene W.Leighton,
before whom the annexed affidavit, proof or acknowledgment was taken and subsoribedp iz a
Notary Public for, within, and including the wnole of said Commonwealth, doing business
in said County, duly appointed, commissioned, qualified, sworn and authorized by the laws
of said Commonwealth to act as such; and also duly authorized by the laws of saild Common-
wealth to take affidavits and take and certify proofs of acknowledgment of deeds of con-
veyances for lands, tenements, hereditaments,lying and being in sald Commonwealth; in any
part thereof and to be recorded therein, wherever situated and however bounded; that he
was at the time of taking the affidavit, proof or acknowledgment, hereto annexed, such
Notary Public, that due faith and oredit are and ought to be given to his orfioi;l acts;
that I am well acquainted with his signature and handwriting, and I verily believe that
the signature to the said affidavit, proof or acknowledgment is genuine, and, further, that

the annexed instrument is executed and acknowledged according to the laws of said Common-
.'°‘1tho Witnees my hand and the seal of said Court at Boston, in said County and Common-
wealth, this 26th day of June, A.D. 1915, Francis A.Campbell, Clerk.

( SEAL) Ten cent revenue stamp cancelled,

. A——————————————— .

B ———

State of Wi-consin )
(ss,
County of Ashland. )

F. J. Shaylor and George ¥, Merrill being duly sworn, depose and say: that they
are the president and secretary, respectively, of the Mortgagor; that thev have know-
ledge of the faots, and that the consideration of the said annexed instrument was actual
and adequate, and that the same was given in good faith for the purposes in such instru-
ment set forth,

E. J. Shaylor,
Subsoribed and worn to before me Geo, F. Merrill,
this 1l4th day of June, A.D. 1915,
Arthur C, Strong, Notary Publie,

Ashland County, Wis,
(SEAL) !

My commission expires March ~Uth, 1918,

State of Wisconsin, )
(ss.

Ashland County. )

E. J. Shaylor being first duly sworn on oath, says: that he is an offier, to-wit,
the vice-president of the Ironwood and Bessemer Railway and Light Company, betng one “Ey
of the parties to the above and foregoing supplemental indentiure, and affidat makes
this affidavit on behalf of said Ironwood and Bessemer Railway and Light Company, being
duly authorized so to do, and phat the reason this affidavit is made by this affiant
18 that said Ironwood and Bessemer Railway and Light Company is a corporation,

Affiant further says that he has read the above and foregoing supplemental indenture
and knows the contents thereof, and that the several values placed upon the several
desoriptions therein set forth are the true values thereof, to the best of his know-
ledge and belief, E. J. Shaylor,
Subscribed and wworn to before me this
29th day of June, 1915,

Allan T. Pray, (SEAL)

Notary Public, Ashland County, Wis.

State of Wisconsin, )
(ss.
Ashland County. )

E. J. Shaylor being first duly sworn on Owth; says: that he is an officer of the
Ironwood and Bessemer Railway and Light Company, to-wit, the vice-president thereof; i
that he is familiar with the facts regarding the amounts advanced upon and seoured
by that certain indenture heretofore and on the 28th day of June, )911, entered into by
and between the Ironwood and Bessemer Railway and Light Company and the American Trust ‘
Company and Charles H.Bowen as Trustees, together with the indentures supplemental
thereto, and that on and prior to this 3rd day of July, 1915, there had beenadvanced

upon said indenture and seouted thereby the sum of One Million Three Hundred Two Thousand

($1,302,000), and no other or further sum whatsoever,
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E. J. Shaylor,

FIRST MORTGAGE

Subsoribed ahd sworn to before me this " .
WAUPACA ELECTRIC SERVICE # RAILWAY COMPANY
Zrd day of July, 1915, T0
Allan T. Pray, | CENTRAL WISCOYSIN TRUST COMPANY, TRUSTEE,
NoTary Public, Ashland County, Wis, Dated, YWovember 1,
Yotarial (
Seal. | 1916,
The Moptgage Tax $3057.00 on the withfiortgago and two supplemental mortgages, re- THIS INDENTURE, dated the first day of November, 1916, but actually executed the
quired by Aot Wo. 91, Public Aets of 1911, paid in full. A 16th day of November, 1016, made and entered into by and between WAUPACA ELECTRIC
SERVICE & RAILWAY COMPANY, a corporation organized and existing under the laws of the
OscAr Ketoh, County Treasurer. State of Wisoonsin (hereinafter commonly referred to as the Company) and CENTRAL WIS-
Dated Jul, 14, 1915, CONSIY TRUST COMPANY, a corporaTion organized and existing under the laws of Wisconsin
(bereinafter commonly referred to as the Trustee),
State of Wisconsin ;sa WITNESSETH:
Department of State ) WHEREAS, at a meeting of the stockholders of the Company duly called and held on
Received this 12th day of March, A.D. 1917 at 11 o'clock A.M. and recorded in the 15th day of November, 1916, there was duly adopted by the affirmative vote of the
Vol. 20 of R. R, Mortgages, etc, on pages 7 tp 18 inclusivE, holders of all the shares of the Company's capital stock a resolution as follows, to-wit:
RESOLVED: That the stockholders of this Company do approve and consent to the
L. B. Nagler,

' issuanc from ti ]
Assistant Secretary of State, | e, from time tp time hereafter, at the disocretion of the Board of Directors, of

‘ First Mort e Six Per Cent, Gold Bonds of the Com not exceeding in th egat
Regtster 's Office, ) i il ’ B it
(ss. the principal sum of One Hundred Fifty Thousand Dollars ($150,000) at any one time out-

Gogebic Coun
& W, ) ! standing, and payeble at such times as the Board of Directors shall deem advisable, to be

Received for record the l4th day of July, A.D. 1915 at 3 o'clock P.M, and re-
i Vo dated November 1, 1916, to bear interest, payable semi-annually, at the rate of Six Per

corded in Liber T of Mtges, on pages 519-526 incl. Centum (6%) per annum; and do also approve and oonsent to the giving by this Company of
( SEAL) Mary W. Strom, Dept. Register of Deeds. the Mortgage or Trust Deed conveying all or any portion of its present or future property
t0 Central Wisconsin Trust Company, a trustee, to secure the payment of said bonds; such
bonds and mortgage, respectively, to contain such terms and provisions as the Board of
Direotors shall approve,

And WHEREAS, at a meeting of the Board of Directors of the Company, duly celled and

held on the 15th day of November, 1916, there was duly adopted by said Board a resolution

as follows:

RESOLVED: That this Company 1issue its corporate bonds from time to time not ex-
ceeding in the aggregate the principal sum of One Hundred Fifty Thousand Dollars
(#150,000) at any one time outstanding; that such bonds be of one series to be known as
"Pirst Mortgage Six Per Cent, Cold Bonds";that "or the purpose of securing all of the
bonds of said series this Company exeoute and deliver, as soon as praoticable, its
mortgage in the form of a deed of trust, transferring and conveying to Central Wisconsin
Trust Company, as Trustee, all of its plants, rights, privileges, easements, franchises
and other property (excepting certain property to be excluded from Transfer as shown by

the form of mortgage hereinafter mentioned), owned or held by it at the time of makingaf
such mortgage, together with all plants, rights, privileges, easements and other property

(with like exception as above expressed) which may be thereafter acquired by it, such

i mortgage to be designated "pirst Mortgage"; that said bonds be of the denominations of
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either One Hundred Dollars ($100,00), Pive Hundred Dollare (#500,00), or One Thousand
Dollars (#1,000,00) each, as the Board of Directors shall from time to time determine,

be dated November 1, 1916, be payable November 1, 1923, bear interest at the rate of

Six Per Centum (6%) per annum, payable semi-annually, have annexed to them interest
coupons, bearing the fac-simile of the signature of the Company 's treasurer, evidenoing
the installments of interest to become due thereon from time to time, be exeouted on
behalf of the Company as provided in said mortgage, he authenticated by the certificate
of the Trustee under said mortgege, and be redeemable or purchasable by the Company at
any time and from time to time upon any interest payment date on thirty days' notice at
par and acorued interest and a premium of Three Per Centum (3%) on the principal amount
thereof; that said bonds be issued from time to time as the Board of Direotors may deter-
mine, but in accordance with the terms, provisions, conditions and restriotions set forth
in said mortgage; that the forms, respectively, for said bonds, sald ocoupons, said mort-
gage and said Trustee's certificate now submitted to this Board be and they are hereby

approved and adopted with their respective provisions and be spread of record in the

minutes of this meeting; and that the proper officers of this Company be and they are
hereby directed to execute said mortgage and said bonds and coupons, and to do all other
things necessary or expedient in their judgmert to carry out the purposes of this reso-
lution,

And, WHEREAS, the "ompany has full power under the laws of the State of Wisconsin
to borrow money and to issue its bonds therefor ana to pledge by mortgage or trust deed
its property, rights, and franchises to secure the payment thereof, and the Company now

proposes to execute its First Mortgage and, from time to time hereafter, to execute and

{ssue for its lawful corporate purposes its corporate bonds to be thereby secured as
authorized by said resolutions of its Stockholders and its Board of Directors:

And, WHEREAS, each of the bonds to be issued hereunder is to be sunstantially in
the following form (which was the form adopted for such bonds in and by said resolu-
tion of said Board of Directors), to-wit: 4

(Form of Eond.)
Number........ SR s B sinien e iy NS
UNITED STATES OF AMERICA,
State of Wisconsin,
Waupaca Electric Service & Railway Company First Mortgage S8ix Per Cent Gold Bond,

Waupaca Electric Service *» Railway Company, a Wisconsin Corporation, (hereinafter
oalled the Company) for value received, hereby promises to pay to the bearer hereof, or
if this bond be registered then to the registered holder hereof, the sum of.......co00000
Dollars in gold coin of the United States of America of or equal to the present standard
of weight and fineness, on the First day of November, A.D. 1923, and to pay interest on

said sum, until the same shall be paid, at the rate of six (6) per centum, payable half

yearly in like gold coin on the first day of May and of November in each year, in acocord-
ance with and upon presentation and surrender of the annexed interest coupons as they

geverally become due, Both principal and interest of this bond shall be payable at the

'

Central Wisconsin Trust Company, Madison, Wisconsin, and, so far as may be lawful, with-
out deduction for any United States, state, ocounty, municipal or other tax or taxes, or
governmental or other charge in the nature thereof which the Company or its successors
or assigns or any one aoting on behalf of i1t or them may be required to pay, or to deduct,
or retain from such prinoipa) or interest under or by reason of any present or future law.

This bond i3 one of a series of coupon honds of substantially like formbut of different
denomindtions issued and to be issued under and in accordance with the terms and condi-
tions of, and equally seouted to be paid by the First Mortgage, dated November 1, 1016,
given by the Company to Central Wisconsin Trust “ompany, as Trustee, to which mortgage
reference is hereby made for a desoription of the properties mortgaged, the nature and
extent of the security, the rights of the holders of said bonds under the mortgage, and
the terms and conditions governing the Issuance and security of said bonds, T€ any half
yvearly installment of interest hereon shall remain unpaid for a period of ninety days
after the same shall become payable, or if the Company shall fail for a period of ninety
days to observe or perform any of its obligations under said mortgage, the principal of
thie bond may be made to become at once due and payable in the manner and with the effect,
and subject to the conditions provided in said mortgage. At the option of the Company and
upon the notice and in the manner and with the effeoct provided in said mortgage, any or all
of the bonds of said series may be redeemed or purchased by the Company at any time pnd
from time totime, upon any interest payment date, by the payment of par and accrued in-
terest to the date of redemption or purchase and a premium of 3 per centum upon the
prinoipal, No reocourse shall be had for the payment of the principal or interest of
this bond against present or former or future stockholders, officers, or directors of
the Company, or any of them, either directly or through the Company, by virtue of any
statute or any representation, express or implied, or any rule of law, or the enforcement
of any assessment, or otherwise, This bond shall pass by delivery unless registered in
the holder's name at the office of the Trustee on registry books to be kept for the
purpose at such place, such registration being noted hereon as provided in the mortgage,
after which no transfer of this bond shall be valid unless made on said books by the
registered holder in person or by hés attorney duly authorized and similarly noted on the
bond; but this bond may be discharged from registry by being in like manner transferred
to bearge, whereupon transferablility by delivery shall be restored; and this bond may
again and from time to time be registered or transferred to bearer as before. Such
registration, however, shall not affeot the negotiability of the coupons which shall al-
ways be transferable by delivery and be payable to bearer, This bond shall not be
obligatory for any purpose until the Trustee's certificate endorsed hereon shall have
been duly executed by the Trustee, or ite successdr in trust, The ipssuance of this
bond has been duly approved by the Rallroad Commission of the State of Wisconsin,

In Witness Whereof, the Company has caused this bond to be executed in its name

by its President or by # Vice-President, and ceused it3 corporate seal to be hereto

affixed, attested by its Secretary or by an Assistant Secretary, and has caused the

interest coupons hereto annexed to be authenticated by the fac-simile of the signature

——

1




of a Treasurer of the Company this first day of Wovember, A.D. 1916,

WAUPACA FLECTRIC SERVICF & RAILWAY COMPANY,

|l,..I"O'....00'.....'...0!.'0..'00. oooooo

Attest: Precident,

Seoretary. | ’

And, WHFREAS, at the time of the 1ssue thereof there are to be attached to each of
the bonds hereby secured coupons representing the future installments of interest from
time to time to become due thereon, and, each such coupon is to be substantially in the
following form (which was the formfor {interest ooupons adopted by said resolution of
said Board of Directors), to-wit:

(Form of Coupon).

Aty & oS R SR IR s Bhhinens s R RS .

On the first day Of ......cecesevessser 19....., Waupacs Eleotric Service & Rail-
way Company will pay to the DEBIOr . .o oveveesesessssssdollars in gold coin at Central
Wicoconsin Trust Company, Madison, Wisconsin, being sin months' interest on its First
Mortgage Six Per Cent.3old Bond numbered...............unless said bond shall have been

palled for previous purchase or redemption,

i R e N e o s g R SRR R e E SR N R LR

Treasurer,
And, WHERFAS, on each of the bonds to be issued hereunder there is to be endorsed
a certificate to be executed by the Irustee, which gcertificate is to be substantially
in the following form (which wes the form for the Trustee's certificate adopted by

said resolution of said Boaed of Directors), to-wit:

This is one of the Bonds referred to and desoribed in the within mentioned mort-

gage. CENTRAL WISCONWSIN TRUST COMPANY, Trustee.
By.-...- ooooooooooo "R I I I

And, WHEREAS, the form of the PBirst Mortgage which was adopted by said Board of
Directors by the resolution aforesald was and'is the same as this instrument;
NOW, THEREFORE, in consideration of the premises and cof the sum of one dollar duly
paid hy the Trustee to the Company, and for the purpose of securing the due and punctud
payment of the principal and {interest of all bonds which shall be issued hereunder and
which shall be at any time outstanding, the Company has given, granted, Bargained, solg
transferred, assigned, mortgaged and conveyed, and by these presents does give, grant,
bargain, sell, transfer, assign, mortgage and convey unto Central Wisconsin Trust Com-
pany, as Trustee ti@eroin provided, and its successor and successors in the trust
hereby created, all and singular the plants, rights, privileges, eas;ments, franchises
and other property, real, personal and mixed, now owned by the Compeny or which may be
hereafter aoquired by it, together with the rents, i{ssues and profits thereof, ex-
cepting, however, the last day of any demised term under eanch and every lease now held
or hereafter acquired by the Company and under each and every renewal of any lease the

last day of each and every such demised term being hereby reserved to and by the Com-

pany, and exceptinr ales, end thare are hereby further reserved from the lien and effedt

of this morteapge,nll bonds, stocks and other securities whiun may now or hereafter be

‘ommed by the Tompany, and also all lamps and other supplies, machinery, appliances,

poods, wares and other movable property now or at any time handled by the Company

for sale as merohandise and not in use nor connected as fixtures with its own plants,

and consumable supplies,

There 1s ino uded in this oonveyance the following desctibed property owned by the
Company,

Pirst. A1l and singular the electriocal and street railway plants, and systems
of the Company located in Waupaca County, Wisconein, together with all equipment,
struotures, builiings, transmission lines, cars, engines, rolling stock, boilers, con-
densors, pumps, machinery, furniture, tools, implements, tracks, sidings, switches,
mains, pipes, conduits, insulators, dynamos, meters, wires, poles, electrical con-
ductors, rights, privileges, ifmunities , exemptions, franchises,permits, appendages and
appurtenances in anywise appertaining to said plants and systems, and the operation
thereof,

Seocond, The real estate and rights hereinafter in this paragraph Second des-
oribed,

Ttem 1, The following described real estate situated in the County of Waupaca
and State of Wisconsin, to-wit:

Lot commencing on meridian one quarter line of Seotion Eleven (11) Twelve and
23/100 (12.23) chains south of quarter corner on north line; thence south eighty-eight

(88) degrees forty (40) minutes east (ver., six and one-half degrees) parallel to center

of highway one and 97/100 (1,97) chains; thence south one and one-half (1%) degrees

east along center of highway two and 86/100 (2.86) chains to piece of round iron stand-
ing at intersection of highway; thence north eighty (80) degrees and forty (40) minutes
east along center of highway two and 84/100 (2.84) chains to intergection of highway;
thence south in center of highway seven and 85/100 (7.85) chains; thence west two and
50/100 (2,50) chains; thence south one and sq}&oo (1.50) chains; tmence west two and
qu/(OO (2.44%) chains to meridian one quarter line; thence north on meridian one quarter
line six and 57/100 (6.57) chains; north eighty-three and one-half (83%) degrees west
two and 504100 (2,50) chains; thence north parallel to one quarter line roui and 67/100
(4.67) mhains; thence south eighty (80) degrees and forty (40) minutes east two and
5&?100 (2.54%) chains to meridian one quarter line; thence north on meridian one quarter

1ine eleven (11) links to beginning; seotion Fleven (11) Township Twenty-one (21) North

of Range Eleven (11) East, Waupaca county, Wisconsin, Also a certain pie=ce or parcel
of land known and desoribed as a part of the east half () of the North West Quarter
(N.W.}) of Section eleven (11) Township twenty-one (21) north of range Eleven (11) East

and bounded by a line commencing at a post standing in the quarter section line on the

north baank of Robert Parfrey's mill pond about seventy-two (72) rods south of the
quarter section post on the north line of sald section Eleven (11) and running up the

bank of said mill pond in & southwesterly direction to the west line of said east half
of the Northwest Quarter (N.W.z) of Seotion Eleven (11); thence south across said
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mill pond about Fleven (11) rods to the south biank of sald pond; thence along the
south bank of said pond in a northeasterly direotion to a post standing on the quarter
seotion line; thence North aoross the said pond to the place of beginning; céntaining
all the land flowed with water by said mill pond on said sast half of the North West
arter (N.W.J)) of Seotion Fleven (11) Township Twenty-one (21) Yorth of range Eleven
(11) East, Waupaca County, Wisconsin, when a head of twelve (12) feet is maintained,

and amounting to six and one-half (6%) acres more or less; also the mill dam and all
the right which 7. D. Xast and Margaret Kast, his wife, had on the 22nd day of October,
1894, in and to the use of the water inthe south branch of the Waupaca River and the
mill race, and the right of flowage &n said stream, Fxcepted from the above des-
oribed land is all that part thereof lying north of the east and west highway and sold
June 24th, 1905, to Mrs, 5. D.Nourse,

Item 2, The following described real estate situated in the “ounty of Waupaca
and State of Wisconsin, towit:

Lot Number One (1) subject to a perpetual right-of-way two (2) rods wide across
the south end of said lot, according to the recorded plat of the Silver Lake Cottage
Company as found on page 149, volume 1 of "Record of City and Village Plats” in the
office of the Register of Deeds of said County.

Ttem 3, The following described rsal estate situated in the County of Waupaca
and State of Wisconsin, to-wit:

Commencing at & point on the South line of sald Silver Lake Cottage Company's
plat Two Hundred Fifty-six and one-half feet (2567) West fromthe East Line of saild
plat; said east line of plat being the one-eighth Section line of the South East
Quarter of Section Thirty-four (24) tp. Number Twenty-two (22) North of Range Number
ElEven (11) east, running thence South One Hundred Seventy (170) feet; thence East
parallel with said plat south line Two Hundred Fifty-eix and one-half feet (256%) to
said one-eighth Section line; thence North on the said one-eighth Seotion line to the

South East corner of saild plat, thence following the boundary line of said plat to
place of beginning, said tract containing three-fourths of an acre as near as may be,

Item U4, The following describea real esiate situated in thes County of Waupaca
and State of Wisconsin, to-wit:
| The North half of Lots Thirty-five (35) and Thirty-six (36) in Bartlett's Addition
to the village (now city) of Waupaca, according to the recorded plat thereof,

Item S, The following described real estate situated in the County of Waupaca
and State of Wisconsin, to-wit:

The North half of the North West Quarter of the South West Quarter of Sgeilion
Wineteen (19) Township Twenty-two (22) North of range Twelve (12) East,

Item 6, The following described real estate situated in the County of Vaupaca
and State of Wisconsin, to-wit:

Beginning at the North West corner of Lot Tuirty-seven (37) in Bartlett's Addi-

tion to the village (now oity) of Waupaoa, thence East forty-six (46) feet; qg',',r

;‘.B“’,‘P’,-Oéﬁ—4“6+—40.$4 thence south forty-five (45) feet; thence West Forty-six

(45) feet; thence north to place of beginning; said tract being a part of said Lot ThirTy=-
seven (37) as shown in the recorded plat of said village (now oity).

Item 7. The following desocribed real estate situated in the County of Waupaoca and State
of Wisconsin, to-wit:

A tract commencing at the southeast corner of a plewce or parcel of land deeded by
the Waupacs Fleotrie Light & Ry. Co, to A.M. Penney and recorded in Vol, 137 of Deeds,
page 12, in the office ol Reglister of Deeds of Waupaca County on the 2nd day of February,
1914; thence south one degree east, fifty feet, thence gsouth twelve degrees fifteen min-
utes west, fifty feet, thence south sixty five degrees west fifty feet, thence Worth
eighty nine degrees thirty minutes west, fifty feet, thence North eighty-seven and one
quarter degrees west, one hundred feet, thence south seventy-six degrees west, one
hundred feet, thence north thirty-five degrees west to a stake on the shor® of lake,
thence following meander line of lake in a northerly and easterly direction to the
southwest corner of the above mentioned piece or parcel of land deeded to A. M. Penney,
thence in a south-easterly direotion to the place of beginning; all in Section thirty-
four (24) Township Twen,y-two (22) north, Range eleven (11) east., Also an easement
for the passage of vehicles and persons one rod wide along the east side of the above
mentioned parcel of land deeded to A.M. Penney.

Item 8, The following described real estate situated in the County of Waupaca
and State of Wisconsin, to-wit:

A1l of Outlot Block No, Sixteen (16) of the original plat of the village (now city)
of Waupaca; and all of the North east quarter of the South East Quarter of Section Wo,
Nineteen (19) TownshipNo, twenty-two (22) North of Range Twelve (12) East, lying North
OF SAID Outlot Block No, Sixteen (16) anc west of the river; also all of said described
forty (40) lying East of the West line of Washington Street extended and West of the
Last line of Washington Street extended lying South of what is known a8 the Scandinavia
Road; also the right to erect a dam at any point between the crossing of the river with
the West line of Washington Street or the West line of Washington Street extended and the
West line of the North West Quarter of the South East Quarter of said Section No, Nine-
teen (19) and to attach said dam to the opposite bank of said river at any place on the
North one-half of the South East quarter of sald section Nineteen(19) desired by the
The Wiupaca Electric Service % Railway Company, and the right to enter upon the banks
adjoining said stream and remove such stone and earth and gravel for the erection of
said dam, as may be required for the same, also the right of flowage at any point from
said street orossing by Outlot Bloock No, Sixteen (16) to the West line of tue North East
Quarter of the South West Quarter of said Se%tion Nineteen (19) caused by the erection
of a dam on said stream of sufficient height to make a Sixteen (16) feet head of water

power, to be measured at the crossing of sald West line of Washington Street with said

stream, Also all and singular the water rights and privileges unto saild premises
or to any part thereof in anywise belonging or appertalining.

Item 9. The following described real estate situated in the County of Waupaos

and State of Wisconsin, to-wit:
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Commenoing on the north line of the Southwest quarter of the Southwest Quarter
of Seotion Number Twenty-five (25) Township Number Twenty-two (22) Worth, Range Number
Fleven (11) Fast, where the east line of the highway leading to the oity of Waupaoa
orosses the same, thenoce east on saild north tine Twenty-seven (27) rods, thence south
Nine (9) rods; thence west thirteen (13) rods, thence north eight (8) rods, thence due
west tdeast line of said highway, thence northeast to place of beginning,

TO HAVF AYD T0 HOLD all said property hereby conveyed and assigned, or intended
10 be conveyed and assigned, together with the rente, issues and profits thereof, unto
the said Trustee, its successor and successors in trust, and their assigns forever, but
in trust nevertheless for the equal and proportionate benefit and gecurity of the hold-
ers of all bdonds and interest coupons {ssued and to be issued hereunder, without any
preference, distinotion or priority, as to lien or otherwise, of any bond or bonds over
others, by reason of the difference in time of the aotual issue, sale or negotiation
thereof, but so that each and everybond i{ssued hereunder shall have the same lien,
right and privilege, and so that the principal and interest of every such bond shall,
subjeot to the terms héreof, be equally and proportionately seoured heredby, as if all
had been made, exeouted, delivered, sold and negotiated simultaneously with the exe-
oution and delivery hereof,

And it is hereby expressly declared that all seid bonds to be hereby secured are
to be issued, authenticated and delivered, and all sald property hereby mortgaged, is
te bd@eld, dealt with and disposed of under, upon and subjeotito the terms, conditione,
stipulations, covenants, agreements, trusts, uses and purposes hereinafter expressed,-
that is to say:

ARTICLE ONE.

Section 1, A1l bonds to be issued under and secured by this mortigage shall be
executed in the name of the Company by its P?esident or by a Vice-President, and shall
have affixed thereto the corporate seal of the Company attested by its Secretary or by
an Assistant Seoretary, and shall be authenticated by the certificates of the Trustee
substantially in the form of the Trustee's certificate hereinbefore set forth, Only
sucﬁponds as shall be so authenticated by the Trustee sha-1l be secured by this mort-
gage or shall be entitled to any lien or benefit hereunder; and every such certificate
of the Trustee upon any bond executed on behalf of the Company shall be conc lusive

evidence that the bond so authenticated has been duly 1ssued hereunder, and is entitled

to the benefit of the trust hereby created, On the request of the Company, buts within

the limitations hereinafter presoribed, bonds ghall be authenticated and delivered here-

under in advance of the recording of this mortgage, and the Company, with all conven-
ient speed, shall cause this mortgage to be recorded as a mortgage of real estate,
Seotion 2, The bonds secured by this mortgage gshall be dated November 1, 1016,

shall be payable November 1, 1923, and shall be of the denominations of either One

Hundred Dollars, Five Hundred Dollars, or One Thousand Dollars eech, as may from time

to time be determined by the Board of Direotors of the Company.

Bonds of the demom#nation of One Aundred Dollars ghall be humbered consecutively

as 1ssued from C=)1 upwards; bonde of the denomination of Pive Hundred Dollars shall be num-
bered oonsecutively as issued from D-1 upwards; and bonds of the denomination of One

Thousand Nollars shall be humbered consecutively as issued from M-1 upwards, All of said

bonds shall hear interest at the rate of six per centum per annum, payable semi-annually, shall

have annexed thereto interest coupons evidencing the installments of interest which may
become due thereon from time to time, and shall be substantially in the form of bond
hereinbefore set forth, The coupons annexed to the bonds shall be substantially in the
form of ooupon hereinbefore set forth and shall bear the fac-simile of the signature of
the present Treasurer or of a former or future Treasurer of the Company, and the Company
may adopt and use for a coupon signature a fac-simile of the signature of any person who
shall have been such Treasurer notwithstanding that such person may have ceased to be
such Treasurer at the time when suodbonda shall be aotually authenticated and delivered,
Section 3, In oase any one or more of the persons who shall have executed, as an
officer or as officersiof the Company, any bond or bonds for issuance hereunder, shall
cease to be such officer or officers before the bond or bonds so executed shell be
actually certified and issued, such bond or bonds may nevertheless be adopted and used
by the Company, and be issued, authenticated and delivered subject to the provisions of

this mortgage as though such person or persons had not ceased to be such officer or of-

ficers,

Section 4, For the purpose of registering, as to their principal, bonds to be
{ssued hereunder, a registry book shall be kept by the “ompany at the office of the
Trustee; and upon presentation for such purpose, any bond hereby secured may be regis-
tered as to principal on such book, Upon presentation of any registered bond hereby
seoured, at the office of the Trustee, accompanied by the delivery of a written instru-
ment of transfer in a form approved by the Company, exeouted by or on behalf of the
registered holder, such bonds may be transferred upon the register by the registered
holder in person or by duly authorized attorney, and such transfer shall be noted upon
the bond by the Trustee. The registered holder of any such registered bond shall also
have the right to cause the same to be registered as payable to bearer, in which case

transferability by delivery shall be restored, sophat the principal of such bond when due
shall be payable to the person presenting the bond; but any such bond registered as pay-

able to bearer may be reglstered again in the name of the holder with the same effect as in

oase of a first registration thereof, Successive registrations and transfers, as afore-
said, may be made from time to time as desired, and all such registrations shall be noted
upon the bond, So long as any bond shall stand registered in the name of any person,
assooiation or corporation, such person, assooiation or corporation shall for all pur-
poses of the bond and of this mortgage be deemed the absolute owner thereof and payment
of or on account of the principal of such bonds shall be made only to or upon the order
of such person, association or corporation, and any such payment so made shall be valid
and effeotual to satisfy and discharge the liability on the principal of such bond to

the éxtent of the sum or sums SO paid. The bearer of any bond hereby secured which
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shall not at the time be registered as to principal shall be deemed the absolute
pwner of suoh bond and the holder of any Iinterest coupon on any bond, whether regis-
tered or not, shall be deemed the absolute owner of such coupon, for the purpose

of receiving payment of such unregistered hond, or of suoh coupon, as the case may
be, and for all other purposes, and neither the Company nor the Trustee shall be
affeocted by any notice to the contrary. ;

Section S, At the option of the Company all or any of the bonds hereby secured
at any time outstanding may be redeemed as provided in this seotion at any time and frowm
time to time upon any interest date by depositing with the Trustee, for the henefit of
the holder or holders of bond= to be redeemed, a sum of money equal to the principal
amount of such bonds to be redeemed, together with all interest acorued thereon at the
date of such redemption and a premium of three (3) per centum upon the principal,
Whenever the Company shall desire to redeem any of sald bonds, it shall, prior to the
date on whioh it proposes to redeem the same, oause to be pubiished once each week for

three successive weeks in a newspaper of general circulation at that time published in
the City of Chicago, Illinois, and in the City of Waupaca, Wisconsin, & notice stating
that on such date there will be redeemed and will become due and payable, at the office
of the Trustee, at par and sooruod'intoroat to such date and a premium of three (%)

per centum on the principal, the bonds sﬁeoifiod in such notice as called for redemp-

tion on such date; and the first publication of such notice, shall be not less than

sixty days before such redemption date, If the Company shall propose to redeem on
such date less than all the bonds at the time outstanding hereunder, it shall, before

publishing such notice, inform the Trustee of the par amount of bonds which 1t shall

propose to redeem, and the Trustee shall thereupon draw by lot, in such manner as it

may deem proper, bonds to such par amount, and shall certify to the Tompany the serial
numbers of the bonds so drawn and the bonds so certified shall be specified in such
notice by their serial numbers as the bonds oalled for redemption on such redemption
date, In case any bond registered hereunder shall be called for redemption, a notice
similar to the pub.ished notice shall be sent by the Company, poQtnge prepaid, to the
registered holder thereof at least thirty days before the redemption date, provided
the address of such registered holder appears ypon the registry book, If on or before

such redemption date the Company shall deposit with the Trustee a sum sufficient for
the redemption of the bonas which shall have been called for redemption in the publish-

ed notice, such bonds so called for redemption shall be considered redeemed and they

shall become and be payable at the date of redemption specified in such notice at
the office of the Trustee, at par, together with interest accrued thereon to such
date and a premium of three (3) per centum upon the principal, On and after the

redemption date specified in such notice the Trustee shall take up and pay, out of the
moneys which shall be deposited by the Company with the Trustee for that purpose, the
bonds whicli shall have been specifled in such notice as called for redemption, the
acorued interest to such redemption date and a premium of three (%) per centum upon

the principal, Such payment by the Trustee of the sum payable for principal of each

hond salled for redemption and for a premium of three (3) per centum upon the principal
shall be made to the bearer of such hond, unless it shall then be registered, in which

oase suoh payment shall be made to the registered holder or his assigns, but in either
case, only upon surrender of such bond and of all coupons for interest thereon not

due at the date of redemption specified in the notice. A1l unpaid interest Iinstall-

ments represented by ocoupons walch shall have matur;d on or prior to the date of redemption
specified in the notice shall continue to be payable to the bearers severally and res-
pectively of such ooupons, Prom and after the redemption date when any bonds called

for redemption become payable, as aforesald, the moneys deposited by the Company for the

payment and redemption thereof shall be held by the Trustee upon a special trust for the
payment of such bonds in the manner specified, at par, together with acorued interest
to such redemption date and a premium of three (3) per centum upon the principal, and
from and after such redemption date, if such moneys shall have been so deposited, no
further interest shali acorue upon any such bonde, and any coupons for interest maturing
after such date shall become and be null and void, anything in such bonds, or in such
coupons, or in this mortgage to the contrary notwithstanding. All bonds so redeemed
and paid by the Trustee with the moneys deposited by the Company, as aforesaid, shall
be canceled by said Trustee and shall be delivered to the Company and gshall not be re-
issued,

Seotion 6. ‘The Company shall have the rig- it to acquire by purchase from the
holders thereof at any time and from time to time, upon any interest payment daé¢ all or
any of the bonds seoured hereby and then outstanding by (a) publishing notice of 1its

intention to do so, in substantially like manner and for the same period as in Section

5 of this Article specified in oase of an exercise by the Company of the right of re-
demption therein mentioned and (b) by depositing with the Trustee on or prior to the

day specified in such notice a sum equal to the principal amount of all the bonds desig-
nated in said notice, together with all interest accrued the:oon at the date so specified
and a premium of three (3) per centum upon the principal, If the Company shall propose
to purchase on such date less than all the bonds at the time outstanding hereunder, it
shall, before publishing such notice, inform the Trustee of the par amount of bonds

which it shall propose to purchase, and gaid Trustee shall thereupon draw by lot, in

guoh manner as it may deem proper, bonds to such par amount, and shall certify to the
Company the serial numbers of the bonds so drawn, and the bonds =0 certified shall

be designated in such notige by their serial numbers as the bonds proposed to be pur-
chased by the Company on such date, In case the Company shall propose to purchase any
bond registered hereunder, & notice therefor similar to the published notice shall be

sent by the Compeny, postage prepaid, to thne registered holder thereof at least thirty

days before the date fixed for purchase provided the address of such registered holder
appears upon the registry book, If on or before the date specified in such notice
the Company shall deposit with the Trustee & sum equal to the principal and interest and

8 premium of three (3) per centum upon the principal, the Company shall be entitled

to have delivered for 1its aocount at the office of the Trustee, on the date specified
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in such notice, all the bonds designated in suoh notice, properly endorsed in bhlank for

transfer to bearer so far as they may be registered, and with all unmatured coupons, to

be paid for with the funds so deposited, at par and accrued interest to such date and a

premium of three (3) per centum upon the principal; and thereafter each and every bond
designated in such notice which shall not have Soen so delivered to the Trustee for
sale to the Company shall, as against the Company and its property and until delivered
to the Trustee for sale to the Company, cease to be entitled to the benefit or seourity
of any lien under this mortgage and cease 1o be entitled to have any further interest
acorue or be payable upon it, A1l bonds and coupons delivered to the lrustee for the
acoount of the Company shall, upon the written request of the Company, be delivered to
the Company or to its order by said Trustee, A1l bonds acquired by the Company under

the provisions of this seotion shall have equal force and validity with other out-

standing bonds and shall be equally seoured hereunder, Aas if they had remained in the

hands of the origianal holders themeof, irrespeotive of such notice, By making any such

deposit the Company shall be oconclusively taken to have made the Irustee its agent for

purchasing of bonds as aforesaid and as well to do all acts and things in this mortgage

mentioned in that behalf, and to have suthorized the saii Trustee to disburse and dis-
pose of said deposit as in this section provided,
Section 7. Whenever it shall be made to appear to the Company and to the Trustee

by evidence satisfactory to them respectively, that an outstanding bond hereby secured
has become mutilated or has been destroyed, the Company may, at i{ts discretion, execute
for delivery, and thereupon the Trustee shall certify and deliver, a new bond of like
tenor, amount and date in exchange and substitution for and upon cancellation of the
mutilated bond, or 1in lieu of and in substitution of the bond so destroyed; but no new

bond shall be issued in substitution for a bond supposed to have been destroyed without

having been surrendered and canceled except on receipt by the Trustee and by the Company

of indemnity sstisfactory to them respectively.
Section 8, thenever at any time the Company shall not have readykor execution
permanent engraved or lithographed coupon bonds the Trustee may certify and dellver

in lieu of such permanent engraved or 11thographed bénds,and subject to the same pro-

visions, limitations and conditions, temporary printed bonds without coupons, and of any

denomination or denominations, but substantially in other respects of the purport of the

coupon bonds to be isrued as hereinbefore provided; and the Company ocovenants that
permanent engraved or 1ithographed coupon bonds in an amount equal to the par value of
all the temporary bonds that may be issued under this sectlon will without unnecessary
delay be prepared and executed by the Company and turned over to the Trustee for oer-
tification and delivery from time to time in exchange for such temporary bonds, Upon
surrender to the Trustee of any such temporary bonds for exchange, the Company shall
execute, and upon cancellation of such surrendered bonds the Trustee shall oertifﬁpnd
deliver in exchange therefor, permanent engraved or 1ithographed coupon bonds to the

par amount of the temporary bonds surrendered; and until so exchanged each of such

temporary bonds shall be entitled to the same seourity and rights as a permanent en-

graved or lithographed bond issued hereunder, The temporary bonds shall be exchangeable
for other temporary bonds, to a like prinoipal amount,of the same or different denominations,
upon any such exchange of temporary bonds for other temporary honds, the temporary bonds

surrendered for exchange shall be forthwith canceled by the Trustee, and upon its written

demand shall be delivered to the Tompany,

ARTICLE TWO,

SFetion 1, One Tundred Thousand (*100,000) Dollars in principal amount of the
bonds td be hereby secured may whenever desired by the Tompany be executed by it and
delivered to the Trustee for certification and the Trustee shall thereupon certify such
bonds and deliver the same as may be directed by the Board of Nirectors of the Company.

Seotion 2, The Company shall expend upon the property secured hereby for pur-
poses chargeable to capital asccount the sum of Six Thousand (86,000) Dollars on or bhefore
the first day of November, 1917, and a further sum of Six Thousand (86,000) Dollars on
or hefore the first day of November, 1918,

Section 3, In cace the Company shall after the exeoution hereof and after the ex-
penditure upon the property covered hereby of the Twelve Thousand (%#12,000) Dollars pro-
vided in Section 2 of this Article, expend further sums for additions to its plants,
systems, equipment or other property which sums are properly ohargeable to capital
acoount, additional bondsto cover said expenditures shall be certified by the Trustee
and delivered by the Trustee to the “ompany or upon its order. Said bonds shall be so
executed and certified at the rate of One Thousand 6‘1,000) Dollars par value for each
Two Thousand 6‘2,000) Dollars so expended. Provided, that no such bonds gshall be cer-
tified and delivered except upon receipt by the Trustee of a certifioate or certificates

gigned in the name of the Company by its President or by a Vice-President and verified

by the affidavit of the Treasurer or the affidavit of an Assistant Treasurer showing
generally the expenditures on acoount of which the bonds are requested to be certified
and showing such other faots and conditions as the Trustee may deem material to Jjustify
and permit the certification and issuance of such bonds under the provisions of this
section, Such certificate or certifiocates shall be sufficient proof of the facts and
matters therein represented and set forth and shall fully authorize the Trustee in each
and every case to certify and deliver honds in reliance thereon.

Seotion 4, The Trustee shall not be required to certify and deliver any bonds
hereunder when the Company shall tyo the knewledge of the Trustee be in default in

respect to any of tre covenants and agreements herein contained, From time to time as
the Trustee shall be required to certify bonds hereunder the Company shall execute the
bonds and deliver the same to the Trustee for that purpose. Upon certifying and de-
livering any bonds hereunder all coupons thereof which ghall then be unmatured shall

be delivered with suoh bonds and all coupons thereof which shall then be matured shall

be detached and canceled by the Trustee and delivered to or upon the order of the -

Treasurer or Aesistant Treasurer of the Company.




ARTICLE THREE.

Until some default shall have been made in the due and punctual payment of the
interest or of the prinnipal of the bonds hereby seoured, or of some part ofsuch in-
terest or principal, or in the due and punotual performance and observance of some
covenant or condition hereof obligatory ubon the Company, and until such default Qhall
have continued for the period of grace, if any, herein provided in respeot thereof, the
Company shall be suffered and permitted to retain actual possession of all the property
hereby mortgaged, and to manage, operate, use and enjoy the same and every part thereof,
with the rights, privileges and easements appertaining thereto, and to colleot, reveive,
use and enjoy the tolls, inocome, rente, issues and profits thereof, Until such a de-
fault, continued as aforesaid, the Company may from time to time sell, exchange, Sorap
or otherwise dispose of, free from the lien hereof, any and all such personal property,
inoluding machinery and other fixtures, at any time held or acquired for its uce in ocon-
nection with its plants or business as may, in ite judgment, have become unfitted for
satisfactory use through age, wear or otLerwise, or as may, in 1its judgment,have become
in any way undesirable or unnecessary for the purposes of its business, renewsing or re-

plaoing the same, or acquiring in general substitution therefor other property of equal
or greater value, so ae to maintain its plants and property in first-class operating
ocondition and to keep the value of the security hereof unimpaired. No purchaser of anp

such property shall be required to see to the application of the purchase money payable
therefor, If at any time the Company shall pay or cause to be paid the principal and
interest due upon all of the bonds hereby seoured and then outstanding, or shall provide
for such payment by depositing with the Trustee hereunder for the disonarge of such
bonds and coupons the entire amount due thereon for principal and interest, and shall
well and truly keep and perform all its obligations hereunder according to the true
intent and meaning hereof, then and in that case all moneys (other than such deposited
amount) and all other property then held by the Trustee hereunder, and all the property
hereby conveyed or pledged shall revert to the Company, and the estate, right, title

and interest of the Trustee shall be and become void, and the Trusteey in such tase, on
demand of the Company and at its ocost and expenss, shall fully release and disoharge
this mortgage, Moneys deposited with the Trustee for the payment of bonds and coupons
under the provisions of this Article, shall be held by the Trustee as a special trust
fund for the account of the holders of such bonde and coupons, and shall be applied by

the Trustee to the payment of such bonds and coupons upon the presentation and surrender

thereof, Any such deposit shall discharge the liability of the Company on the bonds

and coupons to pay which such deposit shall be made, and thereafter such bonds and

coupons shall not be entitled to any benefits of or under this mortgage.

ARTICLE FOUR.

Section 1, The Company covenants and agrees that it will duly and punctually
pay, or cause to be paid, the principal of any and every bond issued hereunder and
seoured hereby, and the interest acoruing thereon, as promised in such bond, according

to the true intent and meaning thereof, and so far as may be lawful, without deducting

from either principal or interest anv tax or taxes or governmental oharge of charges,
which may at any time be imposed by the United States, or by any Ftate, County or Muni-
oipality thereof, and which the Company may be required to pay or to retain from such
prineipal or interest under or by reason of any present or future law; and the Company
hereby ocovenants and agrees to pay so far as may be lawful any and all such taxes and
ocharges, vhen and as paid, all coupons pertaining to any bond issued hereunder shall
be canceled,

Section 2, The Company further covenants and agrees that it will pay all ground
rents, taxes, license fees, assessments and governmental charges of every kind which may
be lawfully charged or imposed upon the property her_by mortgaged, or upon any part hereof,
or upon the income and profits thereof, the lien of which might or could be held to be
prior to the lien hereof, so that the priority of the lien of this mortgage shall at all
times be fully preserved as against such liens, and the Company aledpovenants and agrees
that 1t will not create or alldw to accrue or exist, any lien or charge upon any part
of the mortgaged property superior to the lien hereof, and that 1t will not commit or
suffer any waste of any of the property hereby mortgaged, and that within three months
after the same shall acorue it will pay or cause to be discharged, or will make adequate
provision for the satisfaction or discharge of all lawful claims and demands of mechanies,
laborers and others entitled to liens under mechanics' lien statutes, which, 1if unpaid,

might by law pe given precedence of this mortgage as a lien or charge upon the mort-
gaged premises or any part thersof, or the income thereof; provided, however, that
nothing contained in this seotion shall require the Company to pay any tax, assessment,
license fee, governmental charge or other lien or claim against the mortgaged property
so long as the Company shall in good faith and by appropriate legal proceedings contest
the validity thereof,

Seetion 3. The Company further covenants and agrees that while it remains in
possession of the property hereby mortgaged, it will keep the same and every part thereof,
and the appurtenances thereto, in good repair, working order and condition, and will from
time to time, in using and operauting its plant and property, make all needed repairs and
replacements 80 that its dusiness may ot all times be properly conduoted, and will di}i-
gently preserve all the rights now or hereafter owned or held by 1it, and will diligently
conform to all ordinances and grants under which it now operates or may hereafter operate;
but the Company may accept and oonsent to any amendment or amendments of, or substitute
or substitutes for, any or all ordinances or municipal grants, franchises, permits or
licenses now or at any time hereafter held. or owned by it, and may surrender any such

ordinance, grant, franchise, permit or license whenever the best interests of the Com-

pany shall in its judgment require such surrender,
Section Y, The Company furTher covenants and agrees that it will do, on demand of

the Trustee, all acts necessary or proper to keep valid the lien hereby oreated and in-

tended to be created, and will at any future time and as often as 1t may be necessary,

Trustee all such other and further assurances, deeds, mortgages

execute, on demand of the
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1 d other instruments of writing in due form and effect as may be proper for the hetter sonsequence of such fallure; and the amount of any and everysuch ground rent, tax, assess-
carrying out Zr the intent and meaning of this instrument, and especially will at its ; ment, license fee or other governmental charge and of any and every insurance premium,
own expense d6 all things that may be reasonadbly required by the Trustee to make and at any time so paid by the Trustee, or by tne holder or holders of any such bonds, with
keep valid the lien hereby intended to be oreated upon property hereafter acquired, ! {nterest thereon from the date of payment at the rate of six per centum per annum shall

Section S5, In order to prevent any acoumulation of unpaid coupons after tggir | be repaid by the Company upon demand, and shall become so much additional {ndebtedness

maturity, the Company covenants and agrees that it will not, directly or indireotly, secured by this mortgage, and shall be given a preference in payment over any of gaid bdonds,
extend, or assent to the extension of, the time for payment of any coupons of any of and shall be paid out of the proceeds of any sale of the mortgaged property if not other=
the bonds secured hereby. In case the time for payment of such coupons shall be ex- wise paid by the Company.
tended, whether such extension be with the consent of the Company or not, such extended ARTICLE SEVEN.
e seies it Of.&ny SEPENIY Tarewnder, (to the ‘Denetis or ; Section 1, In case default shall be made by the Company i{n the payment, after
T R S MEbash Ve W ATAor PABIRS dn full of ke prinel- ‘ demand, of any interest due on any outstanding bonds hereby secured according to the
pal of all bonds issued and outstanding hereunder, and of so much of the accrued tenor thereof or the tenor of any of their interest coupons, and such default shall oon-
interest thereon as shall not be represented by such extended coupons, t tinue for a period of ninety days el e e anbinsa daia s e

ARTICLE PIVE. the Company in the due observance or performance of any otherpbligation, condition or

At all times during the existence of any of the indebtedness hereby secured, the . requirement imposed upon it by this mortgage or by said bonds or coupons, and such last

Company shall keep reasonably and properly insured against loss or damage at least ment ioned default shall continue for a period of ninety days after written notice thereof

eighty per cent of the reasonable cash value of the property insured, against loss by to the Company from the Trustee or from any holder of any of said bonds, then and in any

fire and to a similar amount against loss by wind storm and tornado, by means of policlies such oase the lrustee may, and upon the written request of the holders of not less than

issued by responsible insurance companies authorized to do business in the State of one-quarter in amount of the bonds hereby seoured and then outstanding and owned by

¥isconsin and doins business on the ocapital stook plan, all of the property hereby mort- L others than the Company the Trustee shall, by notice in writing delivered to any offlicer

gaged whioh 18 of a kind that is usually insured by companies owning and operating simi- of the Company or deposited in the mails addressed to tie Company at Waupacs, Wisconsin,

lar properties, and shall cause all policies that may be issued to it by such insurance declare tne principal of all bonds hereby secured and then outstaniing to be immediately

companies to be so drawn as to make any losses payable thereunuer go to the Trustee as ' due and payable, Upon any such declaration the principal of all the bonds then out-

its interest may appear, In case of any loss or damage covered by insurance policles standing hereunder shall become and be immediately due and payable, anything in this

payable to tne Trustee, all insurance money received by the Trustee on account of such ] mortgage or in sald bonds contained to the contrary notwithstanding. This provision,

loss or damage shall be paid out and spplied by it from time to time as requested by A however, is subject to the condition that at any time after the prinoipal of said

the Company, upon certificates satisfactory to the Trustee, to replacements of or addi- bonds shall have been so declared due and payable, and prior to any foreclosure sale of

tions to the property destroyed or injured, or to new and additiomal Improvements to tne property hereby mortgaged, the holders of a majority in amount of the bonds herehy

any part of the mortgagec property, or to the acquisition by the Company of new proper- secured and then outstanding, and owned by others than the Company, by written notice

ty. In case of any loss covered by insurance policies, any appralsement or adjusiment to the Company and to the Trustee, shall have the right, 1f the reasonable compensation

and expenses of the Tpustee shall first be paid, to waive on behalf of all the bond-

of such loss and any settlement or payment of indemnity therefor which may be agreed

holders any such default and its consequences and to rescind such declaration and to

upon between the Company and any insurance company, may be consented to and accepted by |
' abandon and discontinue &any proceedings taken on account of such default, and in case

the Trustee, and the Trustee shall in no way be liable or responsible for the adjustment taken by the Trustee on éooount of any

of any such walver, or {n oase any proceedings

of any such loss or for ti
the collection of any insurance, t shall have been discontinued or abandoned, or determined adversely, then

such defaul

ARTICLE SIX.
hall be restored to their former res-

and thereupon the Trustee and the bondholders 8

In case the Company shall fail seasonably to pay any ground rent, tax, assessment, “i any Srevdan ARaIARANARS IR R0 e

d rights hereunder,

licens pective positions an
e fee, or other governmental charge upon, or constituting a lien on, the property o i b g e G e T
matur .

hereby mortgaged, or shall fail to maintain reesonable and proper insurance as aforesalid default shall be made in the payment after demand of Sy

Seotion 2. In case

upon said property the Trustee or the legal holder or holders of any of the bonds here- any time outstanding hereunder gocording to the tenor
]

b d {nterest upon any of the bonds at
y seoured may at its, his or their option, pay such round rent, t u! |
' . BRI A thereof and of their interest coupons, and such default shall continue for a period of

cense fee or other governmental charge, or procure and maintain such insurance, without mrlarwiliehie gar b
e default sha e made by e Company 1n e

ninety days after such demand, or in oas

prejudice, however, to any right of the Trustee, or of the holders arising hereunder in
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due observance or performance of any other condition, obligation or requirement im-

posed upon the Company by sald bonds or by this mortgage, and such last mentioned de-
fault shall continue for a period of ninety days after written notice thereof to the
Company from the Trustee or from any holder of any said bonds, or in case the princi-
pal of said bonds shall have been declared due as hereinabove provided, or shall have

otherwise bdecome due, and shall be unpaid, then and in every euch oase the Trustee

may of its own motion, and shall upon written request of the holders of at least one-
quarter in amount of the bonds secured hereby and then outstunding, and owned by
others than the Company, and upon indemnity or security to it as hereinafter provided,
institute and ocarry on such suit or suits or do such other things as may -be proper

to foreclose the lien of this mortgage as may be authorized by law, And in any such
case the Trustee may proceed to protect and enforce their rights and the rights of the
bondholders hereunder, whether for the specific performance of any covenant or agree-
ment herein contained, or in the aid of the exeoution of any powver hereln granted,

or for the enforcement of any other appropriate legal or equitable remedy as may be

most effective to protect and enforce the rights aforesaid; and upon the briéﬁng of

any suit to foreclose this mortgage the Trustee shall be entitled as a matter of

right to have a receiver appointed of all the mortgaged property and francnises

and of the earnings, income, rents, issues and profits thereof, and the Company does

" hereby irrevocahly consent to such appointment,

Section 3, The Company covenants and agrees that it will not at any time insist

'upon or plead, or in any manner whatever claim or take the benefit or advantage of any

stay or extension law now or at any time hereafter in force, nor will it claim, take
or insist upon any benefit or edvantage from any law now or hereafter in force pro-
viding for the valuation or appraisement of the mortgaged properties prior to any
sale or sales thereof, nor will it, after any such sale or seles, claim o; exerolse
any right under any statute now or hereafter in force, or otlerwise, to redeem the
property so sold, or any part thereof; and the Company hereby expressly waives all
benefit and advantage of any such law or laws and covenants that it will not invoke
any such law or laws in order to hinder, delay or impede the execution of any power
herein granted and delegated to the Trustee, but that it will suffer and permit the
exeocution of any such power as though no such law or laws had been made or enacted,
Section Y, In the event of any foreclosure or other lawful ssle to enforce

the security of this mortgage, the property hereby mortgaged shall be sold in one

parcel and as an entirety (unless the holders of a majority in amount of the bonds than
outstending and owned by others than the Company shall otherwise request in writing),
and this provision shall bind the parties hereto and each and every of the holders

of said bonds at any time outstanding, Tn ocase of any such sale the whole of the

principal of the outstanding bonde, if not previously declared due, shall at once

become due and payable, anything in said bonds or in this mortgage contained to the
contrary notwithstanding.

The proceeds or avails of any such sales shall, subject to the provisions of

\
|
|
|

9ention 4 of Artiole Four hereof, be applied as follows:

First. To the payment of the costs and expenses of foreolosure and sale, inoluding
reagsonable compensation to the lrustee, its agents, attorneys and counsel and of all
proper expensges, liahilities and advances inocurred or made hereunder by the Trustee or by
any holder or holders of sald bonds, and of all taxes, assessments or liens prior to the
lien of these presents, except any taxes, assessments or other superior liens subject to

which such sale may have been made,

Second, To the payment of the whole amount then owing or unpaid upon the honds

hereby secured for principal and interest, together with interest on overdue installmentsg

of interest; and in case such proceeds shall be {nsuffisient to pay the whole amount so

due and unpaid upon the said bonds, then to the payment of such principal and interest,

without preference or priority of principal over interest or of interest over principal,

or of any installment of {nterest over any other installment of interest, ratably, in
proportion to the aggregate of such principal and acorued and unpaid interest,

Third, To the payment of the surplus, if any, to the Company, its successors or

assigns, or to whomsoever may be lawfully entitled to receive the same.

In oase of any such judicial or otler lawful ssle of the mortgaged property, or any

par t thereof, the Trustee or any bondholder or bondnolders may bid for and purcnase such

property, and upon compliance with the terms of sale may hold, retain, possess and dis-

pose of thec same in its, his or their own abzolute right, without further accountability

therefor, and in case of any such sale the purcihaser or purchasers, for the purpose of

making settlement for or payment of the purchase price, shall be entitled to turn in

and use any of the outstandiing bonds hereby secured and any matured and unpaid coupons

thereof, in order that there may be credited as paid on the purchase price the sum ap=

portionable and applicable to such bonds and coupons out of the net proceeds of such

sale, after allowing for the proportion of the total purchase price required to be paid
»

in actual cash; and such purchaser or purolasers shall be credited on account of the

purchase price payable by him or them with the sums apportionable and applicable out

of such net proceeds to thie payment of, or as a eredit on, the bonds and coupons SO

turned in by him or them.

% 1 s O =Ny ~ wo £
Section 5 No mere delay or omission of the irustee or of any holders of any of

said bonds to exercise any right or power arising from any default on the part of the

Company, shall exhaust or impair any such right or power oOr prevent 1ts exercise during
’

the continuance of such default., No walver by the Trustee or bondholders of any such

aiver be full or partial, shall extend to or be taken to affect

default, whether such w

any subsequent default, or to {mpair the rights resulting therefrom, except as may be

otherwise provided herein. No remedy hereunder 1is {intended to be exclusive of any other

remedy, but each and every such remedy shall be cumulative and in addition to any and
’

every other remedy given hereunder oOr otherwise existing.
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APTTOLE FIGHT,

Fvery holder of any of the bonds hereby secured acoepts the same subjeot to the
express understaniing and agreement that every right of action, whetlher at law or in
equity, upon or under this mortgage, is vested exclueively in the Tructee; and under
no circumstances shall the holder of any bond or coupon, or any number of suoh holdery
have any right to institute any action at law upon any bond or bonds or any coupons
or coupons, or otherwise, or any suit or proceeding in equity or otherwise, under
this mortgage, for the purpose of enforcing any payment, covenant or remedy herein
or in said bonds contained or to foreclose this mortgage, or tale any other action
caloulated to enforce or foreclose the same except in case of refusal on the part of
the Trustee to perform any duty imposed onit by this mortgage in respect of such pay-
ment, covenant, remedy or foreclosure, after demand by the holder or holders of at
least one-quarter in amount as heretofore provided of the bonds hereby seoured and
after the production of such bonds by the holders thereof to the Trustee or the fur-
nishing by such holders of other evidence satisfactory to the Trustee that theay are
such holders, and the giving to the Trustee of an indemnity satisfactory to it se-
ouring it against liability by reason of the action requested; but no inaction by
the Trustee upon any such request or demand shall be deemed a refusal until after
the expiration of a reasonable time for the consideration thereof by the Trustee,

In any cace in which the Trustee is authorized or required under any provisions of
this instrument to take any action upon the request or direction of holders of sald
bonds, the Trustee shall have the right to require the person or persons presenting
such request to furnish proof as to the ownership of the bonds claimed to be owned or
r;precontod by him or them by the production of said bonds or by affidavits or other
evidence satisfaoctory to the Trustee, and 1if such proof be so required the said re-
quest shall be without effect until such proof shall be furnished,

ARTICLE NINE.

In case the Company shall at any time desire to sell any of its real property,
or any part of its plants or distributing systems, whioh, in the judgment of the

—— g
.

of the Company's Board of Direciors, is nol required for lhe proper Sarrying o -

-
e

the Company's Susiness or in cace the Company shail at any time desire to exchange

any such property for other property, the Trustee shall,upon request of the Company
manifested by resolution or its woard of Directors, and upon the c.nditions herein-
after contained, transfer such property by way of release or otherwise to the party
or parties designated by the Company as purchaser or purchasers thereof, The con-
sideration for any such sale or exchange may be in the form of money or securities or
property or any interest therein to be acquired by lieu of the property to be re-
leased, Before the Trustee shall make the Company and made subject to the lien of
this mortgage as a first lien thereon in lieu of this mortgage as & first lien thereon
in any such release of any property the Company gshall furnish to the Trustee the

certificate of a disinterested engineer or other proper expert acceptable to the

S e
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TrusTee, stating that in the opinion of such engineer or expert the sonsideration for the
f‘“le or eXC‘l’.'L'UTe 0’ !‘Uﬁh p?‘(\:’).‘?rt_‘.’ 1.“ of A Vq1‘dr} not 19537 thqn ’.‘!f} V“‘,’J", of 'ou‘ﬁh prnnprty.
The proceeds of any and all salas or exohanzes hereinbefore in this Artiele provided

for, whether in the form of moneys or eeourities or other property, and all moneys which

may be received as compensation for any of the mortzaged property taken by the exeroise of
the power of eminent domain (lesz the expenses of the sondemnation proceedings) or which
may be received through the acquicition of any of the mortgaged property by any munioipal
corporation unier any present or future law shall be paid, delivered or conveyed to the

Trustee. T# and whenever requested so to do by resolution of the Board of Directors of

the Company, the Trustee shall pay out and apply any moneys so received to the purchase

by the “ompany of other property, real or personal, for use in its business, or to pay,

or to reimburse the Company for, the cost of additions and extensions to, betterments

of, or improvements upon, the mortgeped property, whet.er such property was purchased or

such additions, extensions, betterments, or improvements were m:de oOr acquired before

or after tue date of any release, Or the receipt by the Trustee of any moneys, under this

Seotion; provided, however, that said moneys shall not be applied to make any payments or

to reimburse the Company for any expenditures, for whioh bonds may have been certified

under any provision of this morigage. At the request of the Company all or any part of

the money so received and all or any part of any condemnation or purchase money received

by the Trustee, instead of being applied as aforesaid, may be used to purchase bonds is-

sued and outstanding hereunder at a price satisfactory to the Irustee and the Company,

u -~
but not exceeding for any bond, thgkamount thereof, acorued interest thereon and a pre

mium of three (3) per centum upon the principal; and if bonds issued hereunder be not 30

purchased, then all or any part of such money may, at the request of the Company, be in-

vested by the Trustee in such seocurities as may for the time being beisuthorized by law

in the State of Wisconsin or the State of New York for the investment of trust funds,

Any such bonds or seourities so purchased and any securities received as a part of the

proceeds of any sale or exchange shall be held by the Trustees as security for the

further protection of the bonds issued hereunder, and subject to the lien, terms, cove-

P r of them
nants and provisions of this mortgage, but such bonds or securities or any

may be sold by the Trustee upon terms satisfactory to it and to the Compsny and the pro-

ceeds thereof may be invested in other like geourities, or may be disposed of in any other

manner hereinbefore autnorized with respect to the proceeds of property released from th,

e request of the Company Aany such bonds or secu
nvested in the purchase by the Company of other property,

rities shall bhe 80O
lien hereof; and at th

gsold and the proceeds thereof 1

real and personal, approved by the Trustee (which shall thereby be subjected to tne lien

of this mortgage &s a first lien thereon) or in additions, extensions, betterments or

nts to any of the mortgaged property (which shall likewise thereby be subJeoted{

ere shall be no default on the part of the Company

improveme

to the lien hereof). So long as th

the interest or dividends paid upon any

e shall have written notice,
r aoquired by the Trustee

rities purchased and held or in any manne

of which the Truste

bonds or other secu

r the provisions of this Artiocle shall by the Trustee be paid over to the Company

Any new property aoquire
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in exohange fo
from time to timeas collected. é,Ewah’ Cémpany D T f
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or to take the place of any property released herefrom shall, upon ite acquisition, be-
ocome and be subject to the lien of thie mortgage as fully as if especifically mortgaged
hereby; bdut,

if requested by the Trustee the Company will convey the same to the

Trustee by appropriate conveyances upon the trust and for the purpose of this mortgage.

In no event shall any purohaser or purchasers of any property sold or disposed of under

any provisions of this Article be pequired to see to the application of the purciase
money., The word "sale” or any eimilar word, wherever used in this Article shall also
include any exchange or other disposition of property.

In case the property covered by this mortgage shall at any time be administered by a
receiver, the right herein reserved to the Company to obtain a release of any part of such
property from the lieqof this mortgage shall pass to and may be exercised by suoch re-
peiver with the consent of the Company in like manner and upon like terms and conditions
and with like restrictions as are herein provided with respect to a release of such
property at the request of the Company. In any such case a written request to the
Trustee by such receivey and by the Company, authorized by an order of the oourt ap-
pointing stoh receiver, shall fully authorize the Trustee to release such property.

If at any time the Company shall, as lessor, make any lease or sub-lease of any
real estate or of any interest in any real estate, and shall afterwards furnish to the
Trustee a certified copy of a resolution of the Company's Board of Directors requesting
that the leasehold interest created by such lease or sub-lease be released from the lien
of this mortgage and stating that the real estate so leased or sub-leased is not, in the
Judgment of said Board, required for the proper ocarrying on of the Couwpany's business, the
Trustee shall execute and deliver an instrument or deed releasing such leasehold interest

from the lien and effect of this mortgage; and thereupon such leasehold interest skall

be free from the lien and operation of this mortgege dbut the revision of the redl estate

80 leased or sub-leased shall continue to be subject to t.is mortgage.

ARTICLE TEN,

It is a condition of and a consideration for the making of this mortgage and the
execution and issuance of the bonds to be hereby secured, that no holder of any of sald
bonds or of any coupons theretnto belonging shall have recourse eituer directly or through
the Company by any method or proceeding whatever against present or formeror future stook-
holders, officers or directors of the Company or any of them for any sum which may be or

become due to such holder by reason of any obligation in such bonds or coupons, or in this

instrument contained; it being expressly agreed and understood that this mortgage and the
bonds.and coupone hereby secured are exclusively corporate obligations, snd that no person-
al 1iability whatever shall attach to or be incurred by the persons who are now or may
heretofore have been or may hereafter bucome, officers, directors, or stockholders of the
Company under or by reason of any of the obligations contained in this mortgage, or in

gsaid bonds or coupons, or implied therefrom, or under or by reason of any statutory pro-
visions, or any representation, express or implied, or any rule of law or tne enforcement

of any assessment, or otherwisem and that any such 1iability on the part of such officers,

>
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iirectors or stookholders, however arising is by the acceptance of said bonds by the holders

thereof expresslywalved, This covenant, agreement and release shall also apply to of-

ficers, direotors and stockholders of the Company's successore and assigns,

ARTICLE ELEVEN,
Whenever the expression "the Trustee” is used in this inetrament, or inthe bonds of
soupons, sush expression shall be held to inolude and mean the Trustee for the time being
under the terms of this instrument, whether the original or some sucoessor or substitute.

In case the Trustee hereunder shall become legally oonsolidated with any other corpora=
tion, the consolidated corporation shall thereby become and be the Trustee under this

X~uXkua~u~d:

The Truetee shall not be responsible for the sorrectness of any of the re-
citals or representations in tinls instrument or in sald bonds contained or with respect

to the disposition of tie proceeds of the bonds secured hereby. It shall be no part

of the duty of the Trustee to see to the exeoution, acknowledgment or recording of this
{nstrument or any cupplemental instrument, as a mortgage or oonveyanoe of real or per-
sonal estate, or to do any other act which may be suitable and proper to be done to

make this instrument or any supplemental instrument, a lien, or to continue, extend or
supplement such lien, or for giving notice of the existence of auohgien; nor shall the
Trustee have any responsibility as to the validity of this instrument, nor as to the
amount or extent of the security afforded by the property hereby conveyed, nor as to the
validity or priority of any bonds issued hereunder, nor as to the performanoe.by the

Company of any of its covenants or obligations hereunder, It shall be no part of the

duty of the Irustee to see to the insurgnce of any part of the property hereby mort-

gaged, or to effeot such insurance itself, or to require the deposit witqﬂt of insurance

} d to the payments of rents taxes Or assess—
policies, or to pay or xeep {tself advised as p é Gy e

ments of or upon any of the mortgaged property; but the Trustee may, in its dHreotion,
and at the expense of the Tompany, do any or all of such matters or things, or require

the same to be done In ocase any municipal corporation shall proceed, under any pre=

gent or future law, to acquire any of the property upon which this mortgage 1s or shall be
a lien, it shall be the duty of the Trustee at the expense of the Company and subject

to the provisions of this Article, to appear in any.prooeedings 1nstitd§d to effect

such acquisition and to perform such aots and to prosecute such appeals or otherwise as

may be deemed desirable to proteot the interests of the bondholders hereunder. The

Tprustee may select and employ, in and about the execution of any of the duties incumbent

upon it hereunder, suitable agents snd attorneys, and the Trustee shall not be answer-

able for any act, default or misconduet of any such agent or attorney appointed in pur-
?

suance , . ..of if such agent or attorney shall have been selected with reasonable care;

nor shall the Trustee be otherwise reansible or accountable under any circumstances

shatsoever except for wilful nisconduct and negligence, ‘he Trustee shall be under no

obligation or duty to perform any act hereunder, or to defend any suit 1drespeot hereof

411 indemnified to its satisfaction; nor shall 1t be required to take notice, nor be
un 8

deemed to have notice or knowledge of any default of the Company in respeot to any of

ts herein contained unless the Trustee shall have been spe-

{te covenants and agreemen
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eifically notified of such default in writing by the holder or holders of not less than

five per centum in amount of the honds then outstanding hereunder; nor shall the Trustee
be hound to recognize any person as a bondholder unless or until his honds are submitted
to the Trustee for inspeotion, if required, and his title satisfactorily established, 1if
disputed, In care at any time it shall be necessary or proper for the Trustee to make
any investigation respecting any fact preparatory to taking or not taking any aoction,

or doing or not doing anything as such Trustee, except when it is specifically otherwise
provided herein, a certificate signed in the "ompany's name by its President or by a
7ice-President, and attecsted by its Secoretary, or by an Assistant Secretary under its
corporate seal, and verified by the affidavit of one or more of the Company's di-
rectors, shall be concluvive evidence of such fact to protect the Trustee in any aotion
or non-action that it may’ take by reason of the supposed existence of such faot; but
the Trustee may in 1its disoretion, make such further examination or investigation with
reference to such supposed fact as it may deem advisable, and the Company agrees to
pay on demand all expenses reasonably incurred by the Trustee in making any such in-
vestigation or examination, Fxoept as may be otherwise provided in this mortgage, and
unless and until there shall be delivered to the Trustee a certified copy of a resolu-
tion of the Company's Board of Directors determining otherwise, every request, order,
consent or expression of desire set forth in writing, addressed and delivered to the
Trustee and signed in the name of the Company by its President or a Vice-President, may
for every purpo-e of this mortgage, be taken and relied upon by the Trustee as the re-
huoit, order, consent or expression of desire of the Company, The Trustee shall be
;rotootod in acting upon any notice, request, certificate, order, affidavit, letter,
‘kelegrcl, or other paper or document believed by it to be genuine and correct and to
have have been signed or sent by the proper person or persons, and may, in the discharge
of ite duties hereunder act upon the information or advice of any attorney,valuer, sur-
veyor, engineer, accountant or other expert retained by it or by the “ompany, and shall
not be responsible for any loss resulting from any action or non-sotioﬁin accordance
with any such information or advice, Any notice to the Company under any ptovision

of this instrument shall be sufficiently given if served personally upon any officer

of the Company or deposited in tne mails addressed to the Company at Waupaca, Wisconsin,
The Trustee shall be entitled to receive reasonable compensation for its services and
to B reimbursed for its reasonable outlays and disbursements, including court costs
and attorneys' fees and expenditures for abstracts of title and continuations hereof,

The Company agrees from time to time on demand to pay to the Trustee reasonable compen-

sation for its services hereunder, and reasonable compensation for the services of 1ts
counsel and solicitors employed by it in conneotion with the diescharge of 118 trusts
hereunder, and agrees to reimburse the Trustee from time to time, on demand, for all

reasonable outlays and expenditures of every sort or nature made or incurred by the

Trustee in the discharge of its trusts hereunder, and agrees to indemnify and save the

Trustee harmless against any and all liabilities of any kind which the Trustee may incur

{n the exercise and performance of its powers and duties hereunder; and all such fees,
compenaatione, liabilities, outlays and expenditures shall constitute a first lien upon
the mortgaged property in favor of the Trustee prior to any other claim hereunder, A1l
moneys ocoming into the hande of the Tpustee under the provisions of this mortgage may be
treated by 1t until such time as it is required to pay out the same, as a general deposit,
without any liability for interest, Any corporation being Trustee hereunder may aoquire
bonds and coupons issued hereunder and stook or otrher ohligations of the Company with the

esame rights whioh 1t would have 1f 1t were not Trustee,

ARTICLE TWELVE.

The Trustee for the time being hereunder may resign as such Trustee by written resig-
nation delivered to the Company, such resignation td@ake effeot at the expiration of
thirty days after such delivery unless hefore such expiration a successor, duly appointed
hereunier, shall have acoepted the Trusteeship hereunder, in which case such resigna-
tion shall take effeot at the time of such acceptance, The Trustee for the time being
hersunder may be removed at any time by an instrument or conourrent instruments in writing
deiivered tosuch Trustee and to the Company, gsigned by the holders of a majority in
amount of the bonds then outstanding hereunder and owned by others than the Company,
or by the attorneys in faoct of such holders, and upon payment to such Trustee of its
ocharges and disbursements hereunder, In case any Trustee for the t ime bheing here-
under, shall resign or be removed, or otherwise be or become incapable of acting as

Trustee, then in either such event, & successor or successors may be appointed by the

holders of a majority in amount of the bonds hereby secured and then outstanding,.and

A3
owned by others than the Company, by an {nstrument or concurrent instruments in wriing,

signed by such holders or by their attorneys in fact, duly authorized; but if at any

time there shall be a vacancy {n the trusteeship hereunder, the Company, by an instru-

ment executed by order of ite Board of Directors may appoint a Trustee to f111 the

same until a new Trustee shall be appointed by the bondholders, and any Trustee

theretofore appointed by the Company shall thereupon by such appointment of the bond-

holders b superseded and retired. Each successor to or substitute for any Trustee

RS- . S — + at as Trustee hereunder. It
hereunder shall be a corporation having lawiul power 10 a0t a

shall be the duty of the Company to cause 1o be recorded in the same manner as this

mortgage shall have been recorded, each resignation and acceptance of the Trusteeship

and each appointment as Tprustee hereunder. whenever a new Trustee shall succeed to the

trusteeship under this intrument, such new. Trustee shall, without any further act,

deed or ounveyence, be and henome vested with all the estate, properties, rights,

powers, duties and trusts of its predecessor in the trust hereunder, with 1ike effect
. i

as if originally named as the Trustee herein; but the retiring Trustee shall, peverthe-

less, upon written demand of the new Trustee, execute and deliver to the new Trustee
, up

such proper conveyances 88 will legally transfer the mortgaged property and the trusts

hereunder Should any deed, conveyanoce, OT {nstrument in writing from the Company be

required by any new Tpustee for more fully and certainly vesting in and confirming to

rights, trusts and duties, then any and

such new Trustee the sald estates, properties,
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all such deede, ounveyances and Iinctruments in writine shall, on request of such new
Trustee he exeouted, aocknowledped and ijelivered by the Company,

AT N ™ A 0y
AR ',? i Y"Xr} .

If any provision of this indenture shall be held or deemed, as applied in any par-
ticular case, to be inoperative or unenforoible in any jurisdietion, or 1ur1fdfat!wﬁs:
becsuse conflieting with any provision of any constitution or statute of any rule
of pub!ic poliey or for any other reason, such provision shall not for tiat reason
be held or desmed inoperative or unenforeible in any other oase, and if the provision
or provigsione hereof be in fact Inoperative or une forecible in any given case or oases
in any Jjurisdioction or Jjurisdlotlons, such circumstances gshall not have the effeot of
rendering the provision in question inoperative or unenforcible in any other case or of
rendering any otuer provision or provisions herein contained invalid, inoperative or
unenforecible to any extent whatever,

ARTICLE POURTEEN.

A1l the covenants, stipulations and other provisions in this mortgage contained

by and on bYehalf of or for the benefit of the Company shall be for tie sole and exclu-

sive benefit of the parties hereto and of the holderc 6f the bonis and coupons heredby

seoured, and of any and all persons who shall become such holders, and shall extend

to, and shall bind and apply to and inure to the benefit of the sucocessors and assigns
of the Company, near or remote, whether so expressed or not.

IN WITNESS WI{EREOF the Company has caused this instrument to be signed in its

‘oorporato name by its President, attested by its Cecretary, sealed with its corjorate

'seal and witnessed by two witnesses, and the said Central Wisconsgin irust Company to

!
!

evidence its acceptance of the trust hereby oreated haee also caused thls instrument to
be executed by its proper officers under its corporate seal,
Corporate Seal. WAUPACA ELECTRIC SERVICE *» RAILAY COMPANY,

By E...Aspnes ,.President,

Attest: John B, Sanborn, Secretary.
CENIRAL WISCONSIN TRUS1 COMPANY.

Corporate Seal, By L. M. Hanks, President,

Attest: Bernard J.Halligan, Secret.ry.

Signed, sealed and delivered
In Presence 0f:
Bertha “ander

Edna M. Luther

45
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cdunty of Dane )ss,

Peraonally ocame before me this lOth day of November, 1916, the ahove nemed E. A.
Aspnes, President of Waupaoca Fleotric Service * Rallway Company, a corporation, and Tohn
B. Sanborn, Secretary of the gald ”ahpnou Eleotric Service % Railway Company, to me known

to he the persons wro executed the foregoing instrument and acknowledized the same,

g Bertha Sander,
i‘ . g r' ‘
\T;jii}%.\ Notary Public, Dane County, Wis.
! ‘ My commission expires January 26, 1919.

State of Wisconsin )

County of Dane )ss,

Personilly came before me this 16th day of November, 1917, the anove nemed Lucien

M. Hanks, the President of the Central Wisconsin Trust Company, & corporation, and

Rernard J. Halligan, the Seoretary of said CentralWisconsin Trust fompany, to me known

to be the persons who executed tne foregoing {nstrument and acknowledged the same.

7. Mayme Dieruf,

Notarial Seal. Notary Public, Dane Co., Wis,

My commission expires Jan, 11, 1920,

STATE OF WISCONSIN )

Department of State )ss,

Received this 16th day of March, A.D. 1917, at 10 o'clock A.M. and recorded

{n Vol, 20 of R. R.M. etc, on page 19-45,
L. B. Nagler,

Assistant Secretary of State.
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LEASE
To

CHICAGO AND NORTE WESTERN RAILWAY COMPANY
From
THE FARMERS EOAN AND TRUST COMPANY, and
EDWIN S, MARSTON
TRUSTEES

LEASE AND , made and ontered into this first day of June, 1917, Hy
an. ceteeen inn nuyns LOAN AND TRUST COMPANY AND EDWIN S. MARSTON, as Trustees,

bereinafter oalled"the Trustees,” parties of the first part, and the FHICAGO AND
NORTH WESTERN RAILWAY COMPANY, horeinafter oalled "the Railway Company,” party of
the seoond part.

WHEREAS, by a ocertain agreemet, dated January 20, 1015, exeouted by John D.
Caldwell, Lewis A. Robinson, Artbur B. Jones and Charles A. Sohroyer, Vendors, The
Parmers Loan and Trust Company, and Edwin 8. Marston, Trustees, and said Railway
Company, there was established the "Chicago and North Western Railway Company Equip-
ment Trust of 1913," under whioh it was provided that railway equipment should be
from time to time, ss requested by the President of the Railway Company, soquired by

the Vendors, and transferred or caused to be transferred to the Trustees, and leased

by the Trustees to the Railway Company upon the terms and subjeot to the conditions

therein set forth, and upon such lease being made of suoh oqu_tmnt to the Railway

Compasy, tne Trusty Company, Trustee, should issue to the Vendors certificates in
amount not to exceed the cost of the said oqu;mt. and that the aggregate of all &
said certificates should not at any one time exoeed ten million d;nui (01o.ood,ooo)
which ssid certifiocates should be substantially in the form therein set forth, and
should receive interest and be payable as therein provided; and

WHEREAS, the Vendors have, pursuant to the provisions of said last-mentioned
agreemeni, iransierreqi or ceused 1o be iranaferred o ihs Srustsss ths squipment
hereinafter desoribed, the title to whioh is now vested in them thereunder;

NOW, THEREFORE, in oonsideration of one dollar to the Trustees in hand paid by
ihe Raiiwey Company, the reseipt whereof is hereby soknowledged, and in further oon-
sideration of the covenants and pramises herein oontained, and inpursuance of said
trust agreement, the parties hereto agree as follows: |

FIRST.
The Trustees hereby lease to the Railway Company for the term of ten years

from the dete hereof, to wit, until the first day of Jume, 1027, the said railway

equipment, described as follows:

SCHEDULE OF EQUIPMENT

N er
uzh Desoription Marked * Numbered
Vehicles

500 Wooden Box Cafs C&NWRyCo, SY0P0 to 54998, inolusive,
even numbers only)

500 Steel Ore Cars 4 111501 to 112499, inolusive
(odd numbers only)

all of whioh equipment has been transferred by said Vendors to the Srustees, and is

represented by equipment trdbt certificates, Series F, pursyant to said trust agree-

ment,
There is attaoched to each of the sbove-mentioned cars on each side thereof, the

plate or mark oalled for by said trust agreement, establishing said "Chioago and North

Western Railway Company Equipment Trust of 1913," showing the title thereto to be in

the Trustees as Owners and Lessors thereof,

SECOND.

The Railway Company, subjeot to the terms and conditions hereof by it to be

observed, shall have full possession and use of said equipment during the term hereby

granted, and it agrees to maintain said equipment in proper repair during thé term of

this lease, and to replace any of it which may be destroyed from any oause whatever,

during the term, by other equipment of equal value and similar character.

THIRD.

The Railway Company agrees that it will cause to be fixed and retained upon

each of the cars constituting said equipment, during the continuanoe of this lease, &

plate, mark or insignia of ownership, having the words "The FParmers' Loan and Trust

Company of New York, and Edwin 8. Marston, Trustees, Owners and Lessors, C. & N. W,

‘Ry. Co, Equipment Trust of 1913, Series -»-."

FOURTH.

The Railway Company covenants that it will {indemnify and proteot the Trustees

in the use of any and all patented {nventions employed in and about the said equip-

ment; that it will comply with all lawful requirements as to the use of air brakes and

he leased equipment,
an acourate syatement of the equip-

other appliances with respect to t

in every year during the continuance of this lease,

ment oovered hereby in aotual servioe, the number and desoription of such as may have

n undergoing repair, and that it will allow the

been destroyed and substituted and the

and will furnish to said Trustees



Trustees, by their duly authorized agent, to inspeot said equipment at any time
during the term hereby granted,
FIPTH,

It fprthor covenants and agrees to pay to the Trust Company, Trustee, for the
use of said equipment during the said term, and for the rights herein granted to it,
an annual rental which shall be suffiocient to pay and disoharge the following items:

(8) All the necessary expenses of the trust oconneoted with said series of said
equipment trust certifiocates,

() All taxes, licenses and dues, federal, state and municipal, whioh may be
levied upon or assessed against the equipment covered by this lease or against the
Trustees on acoount thereof,

(6) Interest on all outstanding and unmatured ocertificates of the series 1ssued
as aforesaid under said trust agreement, in conneotion with and acoompanying the trams-
fer to the Trustees of the equipment oovered by this lease, to wit, "Chiocago and North
Western Railway Company Equipment Trust of 1913, Certificate Series P, dated June 1,
1917," at the rate provided for in said certificates, as such interest payments shall
severally fall due, _

(4) An annusl sum equdl to ome-tenth of the prinmoipsl of said Series of said
certificate, paysble on the first day of June in eaoh year during said term, commenoing
June 1, 1918,

SIXTH.

The Trust Company, Trustee, oovenants that it will apply the rentals so by it
received to the payment of expenses, taxes, interest payments and certificates as they
shall respeotively bdeoome due.

SEVENTH.

It is understood and agreed that the Trustees shall retain the full legal title
to the equipment covered by this lease and to all of it until the Railway Company shall
bave fully complied with all the provisions of said trust agreement therein contained
with respsot to0 the equipment hereby leased, and with all of the ggreements herein con-
tained and shall have made all of the payments herein provided for, and that upon the
termination of this lease and the performance by the Railway Company of its oovenants
and obligations hereunder, the Trustees shall convey and transfer to it all of the
equipment covered hereby, whioch shall thereafter be and become the absolute property of
said Railway Company, and shall be thereafter owned and enjoyed by it free from any

“ right or interest therein of the Trustees or of the holders of said certificates,

EIGHTH.
In case the Railway Company shall make default in the payment of any part of the

said rentals for more than ninety days after the same have become due and payable, or
shall fail to perform any sgreement herein on its part to be performed for more than

' President and its corporate seal to be hereunto affixed and the same to be attested by

4

ninety days after the Trustees shall have demanded performance thereof, the Trustees m
may, at their option, and on the request of the holders of a majority in amount of the
outstanding certifiocates of the series issued in oconnection with this lp.so; s; pro- |
vided in said equipment trust agreement, and upon being properly indemnified shall,
declare the prinoipal of all of said outstanding certificates of said sorio; t6 be due
and payable, whereupon the same shall beoome and be due and payable immediately, and
in the same manner may or shall terminate this lease and shall by their agent take
possession of ail said equipment and sell the same,or such part thereof as may be neoce
eseary to perform and fullfill the trusts under said trust agreement with respeot to

the said series of said trust ocertificates, in their disoretion, and shall otherwise

proceed to exercise and enforoe their rights and the rights of the holders of said
series of said certifioates under said trust agreement and under this lease. in. the
manner therein and herein provided,

Instead of and in addition to the exercise of the powers in oase of default

hereinbefore specified, the Trustees may invoke any legal or equitable remedy.

NINETH.

This lease is made uNder and pursuant to said agreement of January 20, 1913,
establishing the "Chicago and North Western Railway Company Equipment Trust of 1913'
and is to be construed, observed and enforoed in conneotion therewith, and is in all
things subjeot thereto, The Trustees shall be entitled to the immunities and shall
be 1iable only to the extent and in the manner in said agreement set forth,

In order to facilitate the record of this indenture, the same may be simultan-
eously executed in ten counterparts, each of whioch so exeouted shall be deemed to be
an original; and such oounterparts shall together constitute but one and the same in-
strument,

IN WITNESS WHEREOF, THE FARMERS' LOAN AND TRUST COMPANY, one of the parties of
the first part, has ocaused its corporate seal to be hereunto affixed and attested by
i{ts Seoretary, and these presents 10 be signed in its name and behalf by its President;
and EDWIN S. MARSTON, the other of the parties of the first pari, has hereunto set his
band and seal, and the CHICAGO AND NORTH WESTERN RAILWAY COMPANY, the party hereto of

the second part, has oaused this indenture to be signed in its name and behalf by its

the signature of its Seoretary; all upon the day and year first above written,

Corporate THE PARMERS' LOAN AND TRUST COMPANY,
el By E. 8. Marston:
Its President, |
Attest:
A. V. Heely

Seoretary.
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In presence of:

D. H. Barrows
H. B. Smith E. 8. MARSTON SEAL)

In presence of:

D. H. Barrows
H. B. Smith

CHICAGO AND NORTH WESTERN RAILWAY COMPANY,

cosgzisto By R. H. Aishton
Its President,

1‘%0":

JOHN D. CALDWELL
Seoretary.

In presence of:

Barret Conway
H. E. Grobe

STATE OF NEW YORK, } -
CITY AND COUNTY OF NEW YORK, g

I,  Geo. H. Corey, s Notary Publio in and for the City and County of New York,
in the State of New York, and a ccultofionor of Deeds in and for the State of New York,
dn1y~.apointod and commissioned as such by the respeotive Governors of and for the
States of Illinois, Wisconsin and Miohigan, being a resident in the City, County and
State of New York, and duly qualified to sot as suoh Commissioner for each of said
States of Illinois, Wisoonsin and Michigan, and duly authorized as such Commissioner
to take cnd.oorttty in the State of New York aoknowledgments of deeds of lands in each
of said States of Illinois, -laoclntl and Michigan, do hereby oertify that on this
15th day of June in the year 1317, before me, the subscriber, personally appeared
Edwin 8. Marston and Augustus V. Heely, President, and Seoretary, respectively, of
The Parmers’' Loan and Trust Company, & corporation, and on said same day alsp appeared
before me by its said officers the said The Parmers' Loan and Trust Company, being
known to me to be the ocorporation whose name is subsoribed to the foregoing instrument,
and which executed the same as one of the parties of the first part; that Fdwin 8,
Marston and Augustus ¥. Heely are personally known to me and are known to me to be the
President and Seoretary, respectively, of ssid The Parmers’ Loan and Trust company,
and the identiosl persons whose names are subsoribed to the foregoing instrument as
President and Seoretary of said corporation; that said Edwin 8. Marston and Augustus V.
Heely typn and there severally aoknowledged that they signed, sealed and delivered the
foregoing instrument as the President and Seoretary, repectively, of said The Parmers'
Loan and Trust Colp,ny, and in behalf of said corporation and by order of its Board of
Directors, and that they were President and Seoretary, respéctively, of said corpora-
tion at the time of the exeoution of said foregoing instrument, and that the seal
attached to said instrument is the ocorporate seal of said Tha Parmers' Loan and Trust

Company, and was affixed to said instrument on behalf of said corporation angl by order
of its Board of Directors; and I further ocertify that said Edwin 8. Marston and

Augustus V., Heely then and there further severally acknowledged that they executed said
instrument as their free and voluntary aot and deed as suoh President and Seoretary,
respectively, and as the free and voluntary act and deed of said Tho'Psnnorc' Loan and
Trust Company and for the uses and purposes in said instrument set forth,

And at the same time said Edwin S. Marston and Augustus V. Heely, being by me
gseverally <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>